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OHIO AND THE PRESIDENCY. 

THERE is a strong feeling among some of 
the life insurance men of Ohio that that State 
is entitled to the presidency of the National 
of Life this year. 
There are excellent reasons why such a feel- 
should 


Association Underwriters 


ing exist. It is held by some very 
good authorities that Cincinnati was the first 
city in the country to organize an association 
and Cleveland the second. Be that as it may, 
both cities have long been active centers of 
association work, the Cleveland organization 
being a model. Despite this fact, Ohio has, 
we believe, never had the presidency. It is 
certainly not unreasonable for some Ohio men 
or all of them to think that the time has now 
come when the State should be recognized, 
especially in view of the fact that it now has 
five associations, two of which have been or- 
ganized during the past year. 

When Ohio is mentioned, the name of Cap- 
TAIN KENDALL immediately comes to the front. 
There is probably not an association man in 
the State who would not rejoice in his elec- 
tion to the presidency of the national body, 
but that is out of the question, because CAp- 
TAIN KENDALL will not accept under any con- 
sideration. Last May he said to the Cleveland 
correspondent of THE WESTERN UNDERWRITER, 
when the subject of his candidacy was brought 
up: “You can say that I positively would 
not accept the presidency. I am too old to 
stand the wear and tear the office entails. If 
I were to go through half the functions that 
PRESIDENT FarLEy has gone through, I should 
have to be taken to Lake View Cemetery.” 
There is no doubt of Caprain KENDALL'S 
sincerity in this, and he may be counted out 
of the running. 

There are several men in Ohio who would 
make excellent presidents. Should the office 
go to Ohio, it would undoubtedly go either 
to Cleveland or Cincinnati, as the men in the 
younger associations have not yet had an op- 
portunity to show what they are. Whether 
Cleveland has a favorite son, we are unable 
to say. There is a strong sentiment among 
a number of the Cincinnati men in favor of 
Joun Dorpn, ex-president of their association. 
Without prejudice to the candidacy of any- 
body else, it may certainly be said that there 
are excellent arguments to be set forth in 
support of Mr. Doipx. 

i the first place, he has a splendid record 
as an association man. For years he was at 
the head of the Cincinnati organization, dur 
ing all of which time he did his work well. 
He is a man who can keep the pace that his 
predecessors have set, for any man who has 
been at the head of a great district of the 
MrrropotiraAN Lire for years knows what 
He is a strong man phys- 
y and is in his prime; his income is such 
that he is understood to be able to enjoy the 
luxury of being president, and certain of his 


high pressure is. 
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friends who have asked him say that, while 
he will make no effort to be elected, he would 
accept the office if he were elected. 

To consider an industrial man in connection 
with the presidency is a new departure. Is 
it not a departure in the right direction? 
Would not the election of a METROPOLITAN 
man to the presidency be a fitting recognition 
by the ordinary men, who really control all 
the associations, of the importance of the in- 
dustrial branch of the business? Would it 
not have a tendency to bring about closer re- 


lations between those who are teaching the 
masses the meaning of life insurance and 
those who reap the benefit of the pioneer 


work that they do? We believe that a candid 
consideration of these question would result 
in the conviction that the interests of the life 
insurance would be conserved by 
closer relations between those who write ordi- 
nary business only and those who “work with 
both hands.” 

As an industrial man JoHN Dorn stands 
among the greatest in the country. 


business 


SIGNATURE OF LOCAL AGENTS. 


Some of the Wisconsin local 
exercised over the peculiar and strained ruling 
of that State to the 


effect that a signature to a policy must be in 


agents seem 


of Commissioner Host 


the name of one of the members of the firm 
and not in the firm name. A few agents have 
taken it for granted that all policies in force 
signed by the firm are invalid. 
Commissioner Host, in making his ruling, 
seems to have been at a loss for something 
to do. A policy issued in good faith by reg- 
ularly authorized agents would hold in court 


by those in power. It would be valid if signed 
with a rubber stamp or not signed at all. 
Courts construe contracts made in good faith 
and by those properly authorized as binding 
regardless of the technicality of individual or 
firm signature. 





HANDLING OF MISCELLANEOUS LINES. 


A PROMINENT local fire insurance agent said 
recently that owing to the hot competion on 
preferred business and the difficulty in get- 
ting special hazards placed, the only satisfac- 
tion left in the business is in the miscellaneous 
lines. Casualty insurance does offer the only 
unworked field. Burglary is 
unknown insurance in 


comparatively 
really an branch of 
many places. At most points bonding is not 
worked very much. The agent above men- 
tioned does a good business in steam boiler 
liability and personal accident, as well as con- 
siderable life insurance. 





UNIFORM RESERVES FOR LIABILITY INSURANCE 


A committee from the National Convention 
of Insurance Commissioners, to which has 
the task of making recom- 
mendations as to proper reserves for liability 
insurance 


been delegated 
from 
these various corporations as to claims paid 
during certain periods. The purpose of col- 
lecting and compiling this information is to 
frame a measure providing for uniform re- 
serve for undetermined claims. 

We do not believe the insurance commis- 
sioners alone are competent to deal with so 
important and intricate a problem. It is one 
which experts in the liability business, who 
have given the matter much thought, have 
not yet been able to solve satisfactorily. 
There is no feature in any department of 
underwriting that presents any more, if as 
many, phases so difficult to adjust, taking into 
view the solidity of the corporation, its duty 
to its policyholders, and yet not placing about 
the management limitations that might em- 
barrass even the strongest liability company. 


companies, is seeking data 





We believe that the insurance commission- 


however it was signed, provided it was issued * 





ers should be consulted, especially the depart 
ment actuaries, in the formulation of a reserve 
law. The best legal talent and the most ex 
perienced and brainiest men in the liability 
business should be the larger part in draft 


ing such a proposed law. A measure uniform 


in all States would be desirable, and we 
doubt not would be welcomed by the com 
panies. 


FOOD FOR THE SHARKS. 

A FIRE underwriter remarked the other day 
that there were four classes of business that 
he wished were at the bottom of the sea, as 
they are all unprofitable, and yet agents in- 
sist On companies carrying a line. They are 
packing houses, malt houses, clay workers and 
steam laundries. 





GUNN LEAVES THE INLAND. 

W. E. Gunn, one of the managers of the 
Inland Fire Underwriters of Chicago, has re 
signed, J. 
ager. 


W. Wheaton now being sole man 
Mr. Gunn will take a few weeks’ vaca 
tion before forming a new connection. 





LOSSES IN OKLAHOMA. 


There seems to be a brisk run of losses in 
Oklahoma at 
known 


present, especially in what is 
This part was 
opened a few years ago and has developed 
rapidly. Insurance companies 
Oklahoma. In 
profitable enough to 


as the newer section. 


have made 
fact, it been 
cause some companies 
to shade the tariff on mercantile risks. Rates 
on dwellings were reduced in Oklahoma a 
few weeks ago. Clarkson’s Rating Bureau 
makes the rates for this field, as it does for 
Kansas and Indian Territory. Recently losses 
have been piling up in Oklahoma, notably at 
Hobart, Lawton and Anadarko, all new towns. 
The loss ratio by some companies will be far 
above the profit point. As yet no reason can 
be ascribed for the losses. 


money in has 





COMPANY IS NOT IMPAIRED. 
Regarding the alleged impairment of the 
Union Surety & Guaranty Company of Phil- 
adelphia, which appeared in New York tele- 
graphic advices, Funkhouser 
of Chicago, general agents for the West re- 
word from the fol- 


Montgomery & 


ceived home office, as 


lows in substance: 

“The company was examined recently by 
the Pennsylvania department. The examiners 
desired to eliminate two items, the Alabama 
Dredging Jetty Company, $098,722 and J. H. 
Hobson, $67,513, making a total of $163,236. 
lf these items were eliminated, the company 
would be impaired. The department gave a 
hearing and the company produced sufficient 
evidence to convince the department that these 
items should not be excluded. The Louisi- 
ana department asked the Pennsylvania de- 
partment for the results of the examination, 
and the first copy of the draft where the two 
items were thrown out was inadvertently sent. 
An explanation followed which was satisfac 
tory to 


Louisiana. It is supposed the report 


of the impairment came from Louisiana. 











Our Chicago grain book is new and contains 
names of all elevators. 
IT MAKES US BLUSH. 


I. T. Heard, general agent of the Penn 
Mutual Life at Augusta, Ga., writes: 

August 15, 1903.—The Western Un- 
DERWRITER—Gentlemen :—I am just in re- 
ceipt of the Special Life Insurance Num- 
ber of August 13. It is my pleasure to 
say that it is the best number of any in- 
surance journal that has ever entered my 
office in my twenty years’ experience 
Long may the WesterN UNDERWRITER 
live! Prosper and expand! 
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GREAT SCHEME IS SET FORTH 


IMPORTERS AND TRADERS TO START. 


Directors After Taking a Hit at the Pipe See a 
Utopia and Reveal It to Those in 
Distress. 





The Importers & Traders Insurance Com- 
pany, hailing from 26 Cedar street, New York, 
which was heralded with great fanfare of 
trumpets by the irrepressible P. B. Arm- 
strong, the great jumbo fire underwriter, now 
comes forth again importuning business men 
for support. 

“P. B.” has set the capital at $2,000,000 and 
surplus at $1,000,000. The directors pledge 
themselves to start the company by September 
15. The “business policy” set forth by the 
board of directors reads like the romancing 
of a young maiden. It is produced herewith 


and will cause much amusement. The di- 
rectors say: 


Scheme Is Set Forth. 


“In assuming the directorate of this com- 
pany, it is deemed essential to establish a pol- 
icy which the directors will pursue in the 
conduct of its affairs, with a view to main- 
taining conservative, safe and economical 
principles on which its business will be con- 
ducted. The directors realize the necessity 
of greater economy in the expense of trans- 
acting the business of fire insurance; the im- 
portance of separating the large premium 
payers from the small; the importance of 
modern building construction and modern 
protection against fire, and the importance of 
insuring “only houses of high commercial 
rating which cannot afford to have a fire, thus 
associating together the classes of property 
enjoying a general immunity from fire to the 
exclusion of those less fortunate. 

Claim Injustice to Large Plants. 

“The present system of fire insurance in- 
volves an average direct tax, alike upon large 
and small premium payers, of 45 per cent, 
which expense, in a larger part, may be nec- 
essary in transacting the business of the small 
premium payers, but is grossly unjust to the 
large premium payers. The board of direct- 
ors emphasize the fact that the annual expense 
tax to the premium payers of the United 
States on $217,000,000 premiums paid by them 
is $97,650,000, against a total invested capital 
of $112,000,000, of which expense two-thirds 
can be saved under the plans devised for and 
adopted by this company. b 


Saving in Fire Losses. 


“Another important saving can be made in 
fire losses, by this company strictly adhering 
to the principle of selection, inspection and 
protection, to which the directors commit 
themselves. ‘The experience of the mill mu- 
tual companies, certain ‘inter-insurers’ and the 
Mutual Fire Insurance Company of New 
York, so long as the latter remained out of 
the agency business, demonstrates the truth 
of this proposition. 

“An offer has been made by a most reputa- 
ble body of men, consisting in part of under- 
writers of vast experience, wherein they pro- 
pose to pay all expenses, excepting those of 
actual organization, the cost of litigated cases 
and fire losses for a period of ten years for 
15 per cent of the net premium receipts, a 
proposition which your directors will accept, 
hecause by so doing 30 per cent more of the 
company's premium income will be converted 
into net profits than is possible under the 
prevailing system of conducting the business 
of fire insurance. These underwriters will 
furnish a bond in the sum of $500,000 from 
one of the leading surety companies for the 
faithful performance of this 15 per cent con- 
tract. 

Claim to Have Vast Experience. 


“Such underwriters have not only had vast 
experience in writing large lines upon _ se- 
lected and protected properties, but in a large 
measure have secured the adoption of mod- 
ern building construction, and have, directly 
or indirectly, secured the general introduction 
of automatic sprinklers throughout this coun- 
try. In addition to all this, they control a 
larger volume of such desirable business than 





any other equal number of men in this coun- 
try, as pro” 1 by contracts now on file with 
this corporation. In the contract embodying 
this offer the directors will, however, have 
the designation of all classes of risks written 
by this company, and, as a consequence, they 
will as completely control its underwriting as 
they will its finances and general affairs. The 
directors acknowledge their indebtedness to 
the organizers of this company, who have 
labored with unceasing zeal, have expended 
many thousands of dollars in educating the 
public to the value of the undertaking, and 
have further shown their faith by subscribing 
over $300,000 to the capital funds of this cor- 
poration. 


Old “P. B.’’ Looms Up. 


“The directors beg to announce that the 
company will have at its command the serv- 
ices of P. B. Armstrong and H. N. Vedder, 
who, for more than thirty years, have enjoyed 
the highest national reputation as expert un- 
derwriters, to conduct the practical insurance 
operations of this corporation. The directors 
are committed to create a surplus fund equiva- 
lent to 50 per cent of the capital by selling 
its stock at $150 per share. 

“The directors recognize that this company 
is being organized for the purpose of writing 
large lines upon selected and protected prop- 
erties; and that the company is therefore 
pledged, when the entire proposed capital and 
surplus have been paid in, to confine its in- 
surance to amounts ranging from $50,000 to 
$250,000 per risk; but, in order to accommo- 
date the necessities of the policyholders, its 
business methods will be elastic enough to 
meet the wants of all classes of trade insurable 
under its plans. The minimum or maximum 
policy may be applied to two or more risks 
in a given locality, and such insurance may 
take effect as wanted at different dates, and 
be reduced or canceled at the pleasure of the 
policyholder. 


To Eliminate the Moral Hazard: 


“Its insurance will be confined to houses 
of high commercial rating, by which the moral 
hazard will be practically eliminated, the cost 
of insurance materially lessened, and conse- 
quently its stock become that much more valu- 
able. 

“The directors are also committed to the 
establishment and maintenance of the most 
thorough system of frequent and rigid in- 
spection it is possible to devise, in order to 
cause the removal of every perceptible hazard 
of fire from the risks it insures. The object 
of these inspections is, first, to prevent the 
recurrence of fire; and, second, where fires 
do occur, to reduce the percentage of loss to 
a minimum. The destruction of a plant by 
fire is frequently followed by a loss of cus- 
tomers, and a consequent loss of profits, which 
no form of insurance covers. A man who 
cannot afford to have a fire must necessarily 
regard the value of these inspections the same 
as he does the inspection by boiler insurance 
companies, the majority of risks thus covered 
being for the sole purpose of best preventing 
an accident. 


Will Look After Improved Risks. 


“The directors are committed to the encour- 
agement of slow-burning building construc- 
tion, and to the more general equipment of 
buildings with automatic sprinklers, with a 
view to a great diminution in fire losses, and 
a consequent reduction in the net cost of in- 
surance and an enlarged profit to everyone 
in interest. 

“The directors are also committed to the 
advisability of establishing local advisory 
boards in all busifess centers in which it 
transacts business, composed of either policy- 
holders or stockholders, or both, men who are 
directly interested in the profits, and who will 
know the moral hazard of everyone in their 
locality applying for insurance, by which 
means the company’s fire losses will be greatly 
reduced. 

Distribution to Policyholders. 


“The directors are also committed to the 
distribution of 75 per cent of the entire profits 
to its policyholders, because, by such division, 
the company will control its choice of the 
business from all sections of the country, and 
thereby be enabled to maintain a lower loss 
ratio, with larger profits, than is possible under 
any other system. Such profits to policyhold- 
ers to be declared in scrip, and certificates is- 





= 


sued therefor, bearing interest at a rate not 
to exceed 5 per cent, redeemable at the pleas- 
ure of the board of directors, three years 
from date of issue. For every dollar of scrip 
so issued the company will have a dollar in 
its treasury with which it may be redeemed. 
The object of issuing scrip, instead of paying 
in cash, is for the sole purpose of strengthen- 
ing the company, the same standing at the 
risk of the business and to be an additional 
reserve until its redemption, making its stock 
that much more valuable, and providing am- 
ple and double security in the event of unusual 
fire losses—a feature few companies provide 
against, and one not possible with a new 
company operating under an agency system. 
Earnings for the Stockholders. 


“Notwithstanding the fact that stockholders 
receive only 25 per cent of the profits, by rea- 
son of the various economies effected in both 
losses and expenses, the earning power of its 
stock must be several times as great as is 
possible under the present agency system, 
where all classes and kinds of property are 
insured. In the opinion of the directors, this 
company should be owned and controlled by 
the large premium payers, as they are most 
vitally affected by the exorbitant expenses 
under which the present system is burdened, 
and by fire losses which they, as large pre- 
mium payers, should not share, and the di- 
rectors believe that, so far as practical, every 
one of them should have a financial interest 
in the corporation. 


Rebate to Original Stockholders. 


“The directors also believe that the original 
stockholders should have some reasonable ad- 
vantage over those who succeed them. The 
directors have, therefore, decided, where stock 
is taken equivalent in cost to one annual pre- 
mium, to allow such insurers a rebate of 25 
per cent in the initial cost of their insurance 
continuously for a period of five years. Un- 
der such rebate the stock becomes self-paying 
upon the payment of four annual premiums. 
It is conservatively estimated that the profit 
earning for the first year, in the dual capacity 
of policyholder and stockholder, including the 
rebate of 25 per cent at the beginning of the 
second year, will make the stock practically 
self-paying in one year. 

“The aim of your directors will be to start 
with $3,000,000 capital funds, which, by prompt 
business support, we see no cause to reduce. 
Your directors are committed, however, to 
complete the organization within the next 
sixty days, even though they start with less 
and increase afterward. 


Big Earnings Are Estimated. 


“The corporation is indorsed by several 
thousand of the leading business houses of 
this country, which have agreed to take in- 
surance in the company when organized. The 
premiums upon same, taken with the business 
open to the company from other known 
sources, will, it is estimated, yield a net pre- 
mium income for the first year of not less 
than $6,000,000, upon which, at a most con- 
servative estimate, there would be a net profit 
in excess of 50 per cent. 

“In order that the business of this company 
may be conducted in a most expeditious man- 
ner, it must be transacted by different meth- 
ods from agency companies. Instead of its 
board of directors being selected solely from 
the home office locality, such as has hereto- 
fore been customary, the present board will 
be enlarged to include the various States and 
business centers, including Canada. The com- 


GOOD OPENING. 


WANTED—One or more Fire Companies 
not getting their share of the business out 0! 
Dayton, Ohio, to write us at once. 

IRA L. MILLER & CO., : 
407-8 Reibold Bldg., Dayton, Ohio. 


FIELD POSITION. 








A competent surveyor, rater and inspector of 
ten years’ experience is open for an engagement 
in the field in any capacity. Highest class refer 
ences. Address “W,” care The Western Un- 
derwriter Co., 164 La Salle St., Chicago. 
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pany will comply in all respects with the laws 
o1 the various States and and Canada. 


Promise a Revolution in the Business. 


“Your directors take the position that this 
company is being organized upon correct busi- 
ness principles, and, if properly supported at 
this time, will cause the desired revolution in 
the net cost of insurance to those who are 
able to procure its policies. This being a 
husiness proposition, in which the business 
public is vitally interested, and one in which 
not one dollar will be allowed for promotion 
fees, we appeal to the large premium payers 
in join with us in establishing the company 
without modification in its plans or capital. 
“Epwin B. Root, 68 William St., New York 

City. 
“ARTHUR SCHOELLKOoPF, Niagara Falls, N. Y. 

Capitalist; Brewer; Heat, Light and Power; 

President Power City Bank. 
“Cuas. R. Hurp, New York 
Battelle, Hurd & Co., Commission 
Goods Merchants. 
“Frank E. Brapiey, New York. 

Director N. Y. Commercial Company. 
“HERMAN Barres, Syracuse, N. Y. 

Bartels Brewing Company. 

“1 F, McGutre, New York. 

“Alart & McGuire, Importers, Packers and 
Manufacturers. a 

“ArrHuR C. Hastinecs, Niagara Falls, N.Y. 

Vice-President Power City Bank; Treas- 

urer Cliff Paper Company. 

“W. W. Macka.t, Savannah, Ga. 

President Savannah Trust Company; Di- 

rector Seaboard Air Line Railway. 
“Oren Root, Jr, New York. 
General Manager and Director Metropolitan 
Street Railway Company; Vice-President 
and Director Central Crosstown Railroad 
Company. : 
“Louts Wiz, Syracuse, N. Y. ; 

President, The Will & Baumer Company, 

Manufacturers of Candles. 
“Toun W. Incram, New York. 

“Ingram. Root & Massey. 

“GrorcE E. BARDEEN, Otsego, Mich. j 

President, Bardeen Paper Company; Presi- 

dent Michigan Manufacturers Association. 
“Louts RosENFIELD, Chicago, Louisville and 
New York. ‘ 
mene Bros. & Co., Distillers and Whole- 
sale Liquor Dealers. 

JosepH Hutz, Savannah, Ga. 

‘Joseph Hull & Co,; Director 
Georgia Railway Company. 


and_ Boston. 


Dry 


Central of 





LUCAS ORGANIZES ANOTHER LLOYDS. 


Traders Fire Association of America Starts 
with Ten Chicago Underwriters—To 
Begin on Monday. 


Tohn L. Lucas of Chicago, attorney 
manager of the American Fire Underwriters 
and Equitable Fire Underwriters, has organ- 
ived the Traders Fire Association of America, 
which will write maximum lines of $1,500. 
Mr. Lucas intends to have a syndicate of 
four Lloyds to handle his business. The un- 
derwriters of the Traders are all Chicago men, 





and 


as follows: 

Greger Barren, custom house broker 5 H. 
C. Billingsly, president International_ Filler 
Pulp & Paper Company; George S. Calkins, 
contractor and builder; W. T. Croslen, presi- 
dent National Light, Heat and Power Com- 
pany; W. R. Hamilton, real estate and loans ; 
C. O. Holmes, manager National Land & 
Lumber Company; John W. Hughes, capital- 
ist; Neo, Pflegen, counsel Netherland-Ameri- 
can Coal, Coke & Iron Company; Joseph H. 
funkin, insurance, loans and real estate; E. 
G. Wright, investment broker. 

his Lloyds will be open for business next 


Monday. 





Bontnc.—“Herb” Boning, state agent of 
the Milwaukee Mechanics in Ohio, has a new 
assistant. He does not help the old man much 
yet except by way of inspiration, but he con- 
tains great possibilities for the future. He 
will reach his majority in about twenty years 
and fifty-one weeks, when he is expected to 
engage actively in the business. Meanwhile he 


counts for one in the population of Cincin- 
Nati 





Some Summer Stories. 











The western underwriting world was rather 
rudely shaken this week by the tidings of the 
burning of the Lake View Beach Hotel at 
Sheboygan, Wis. The hotel was regarded as 
a fairly good risk of its kind, but managers 
who sit within the charmed circle and 
had inside information canceled off in time 
to escape The hotel burned Sunday. 
Charles E, Dox, of the London & Lancashire 
and the Orient, arrived at the noted caravan 
sary on Saturday. As was stated, those fa- 
vored wise men who had received an inkling 
of Mr. Dox’s movements canceled off, the five 
days’ notice expiring Saturday noon. Among 
the companies were the Sun of England, 
Northwestern National, London Lloyds, Con- 
solidated of Albert Lea, Calliope Fire Under- 
writers and La Belle Compagnie de Wiley. 
Mr. Purcell, having received advance infor- 
mation, immediately sent Mr. Kelsey to get 
the Sun policy at the point of a blunderbuss, 
if need be. 


who 


loss. 


Some companies merely exacted 
a charge of flat 50 per cent for extrahazard- 
ous exposure, while others not notified by the 
assured will deny liability on the ground of 
additional hazard without indorsement. The 
blow falls very heavily on English companies, 
although London Lloyds canceled through in- 
formation received from Col. Tige Nelson of 
Louisville. United States and 
agers cabled London of the 
Colonel Dox, but by 
committee could be 
ticipated fire took place. 
main among the 
will be 
creases. Mr. 


western man- 
movements of 
the time the fire office 
gotten together, the an- 
Should Mr. Dox re- 
Wisconsin 
many 


summer 
cancellations or 


resorts, 
there rate in- 
with his night 
habiliments. This was the first revelation to 


Dox escaped 
his associates that he ever appeared in vest- 


ments of that character. His jeweled nightcap 


was insured in the Standard Lloyds, which 
recently went into the hands of a receiver. 
J. J. McDonald, western manager of the 


Connecticut, has joined the Chicago Press 
Club, his occupation being given as a “con- 
tributor.”. Mr. McDonald has not yet re- 
vealed to the public just the line of his new 
operations. Now that he has joined the news- 
paper craft, we will feel called upon to deal 
out a few editorial blows. Mr. McDonald is 
already talking about his “extensive circula- 
tion.” He handles such nomenclature as 
pica, galley proof, slug, scare head, 
double lead, cut-off and rule with the facility 
of a journeyman printer. We fear Contribu- 
tor McDonald’s appropriation for advertising 
will be exhausted on such Press Club celebri- 
ties as Opie Read, John McGovern, Col. Will 
Visscher, Paul Hull, John Ritchie or Billie 
Knox before his contemporaries get a chance 
at it. Mr. with 
on his old associates since he became a quill 
driver. He intends to mold the thought of 
thousands with his cloquent pen. His first 
budding efforts as an author appeared in the 
poetical frenzy inscribed on the Hitchcock 
punch bowl at that famous dinner at Vogel 
sang’s given by Garrett Brown. Mr. Mc- 
Donald, it is hinted, intends to become a 
composer of long metre hymns and uses the 
term “contributor” merely as a ruse. 


emis, 


McDonald now looks scorn 


Some years ago John F. Stafford, D. W. 
Andrews and John P. Hubble were traversing 
the rocky courses in Missouri. They had 
been overwhelmed with inspection slips and 
were not in tune with the infinite. Hubble 
lived in one of those typical Missouri towns 
where the grass grows high and its only fame 
is a bastile. This rare trio were jolting along 
in a Purcell hack from the hotel to the station 
when Hubble gave a longing gaze at an apple 
orchard, mentioning the fact that he had spent 
seven years in that town. “Danny” Andrews 
awoke from his dream of business the Royal 











did not get out of the burg and said, “How 
much time did you get off for good behavior, 
John?” And Hubble figured on a 
to reduce rates on preferred risks. 


new way 


Editor Cyrus King Drew of the Insurance 
Report conveys the astonishing 
in his interesting paper that Vice-president 
Tupper of the Conservative Life dined with 
President McCall of the New York Life r¢ 
cently. On the same day that the Insurance 
Report reached this section it 
reported that Bert Bloomingson of the In 
vestigator took lunch with Cashier Harry 
Gordon of the Equitable’s Chicago office. The 
combined news of such momentus magnitude 
is deafening and bewildering. It is stated 
that your Uncle Cyrus scooped the country 
on the Tupper-McCall gustatory function 
The types were kept hot in Denver and the 
daily press felt much chagrined to realize 
that a monthly publication had outwitted 
the reportial sleuths. Your Uncle Cyrus was 
poetically inclined in portraying the incidents 
of the dinner. But, hark,.ye! Fitz Oviatt of 
the Intelligencer, who 
who piloted a 


information 


was currently 


magnifies, and 
Christian En 


never 
syndicate of 


deavors to Denver, returns with strange 
stories of your Uncle Cyrus. It is said that 
the Apollo-like young editor is toying with 
the winged boy and spends much of his time 


at Flat 


sort. 


Canon or some such salubrious r¢ 
It is time that your Uncle Cyrus, so 
captivating in speech and manner, so courtly 
and gracious in bearing, so magnetic in his 
personality, carried off 
editor for the 
paper. 


a prize. He needs ai 
woman's department of his 


Prosperity has struck the insurance business 
with a bang. An era of high rates and good 
practices has put the local agents on their feet 
and they are now sporting diamonds and devil 
wagons, like other rich men. 
the millionaire agent of 


Hector Thomas, 
Bellefontaine, Ohio, 
is the latest underwriter to invest in a sudden 
death machine, and any day may be seen 
speeding over the roads of Logan County, en 
forcing the lesson of protection by the horror 
of devastation that he leaves in his wake. Ac- 
companied by his chauffeur and a secretary, 
Mr. Thomas rolls up to the farmhouse doors, 
and when the householder, summoned by a 
lackey, makes his. appearance, he is 
that Mr. Thomas has decided to 
homestead in the Ohio Farmers. The 
tary secures the information, Mr 
Thomas collects the premium, the chauffeur 
toots his horn, the chickens scatter, and the 
accident companies’ business promoter bears 
its plutocratic owner in triumph to the next 
farmhouse. 


informed 
insure the 
secre 
necessary 


A new variety of sprinkler equipment came 
to light in a little blaze in Drury 
Springfield, Mo., a few days ago. A gas pipe, 
near the gas sprung a leak, the heat 
finally burning off the connections that held 
the gas meter. The meter fell and struck the 


College, 


meter 


watcr meter, making an opening which ad 
mitted a stream to flow on the fire and put 
it out. The damage was $25. It is under 
stood that an application will be made for a 


reduction in rate on account of this fire pro 
tection apparatus. 
—_ 

One of the adjusters for the assured in Chi 
cago tells a good story in connection with 
soliciting the settling of a loss for a saloon 
keeper on Canal street. A friend of this ad 
juster called him up and told him that the 
saloonkeeper had a loss which he probably 
could get. He immediately went to see the 
saloonkeeper, who told him that he would hx 
very glad to give him the adjustment, but 
that another adjuster for the assured, whom 
he mentioned, had handled all his losses for 
fifteen years and had given him very satisfac- 
tory work, so he felt that he should continue 
him in that capacity, as he had several losses 
from time to time. 
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CALLS ATTENTION TO LAWS. 


REPORT OF COMMISSIONER A. I. VORYS 


Main Features and Effects of Recent Legisla- 
tion Are Set Forth by the Ohio Super- 
intendent. 





In his report to the governor, A. I. Vorys, 
superintendent of insurance of Ohio, calls 
attention to the changes in the laws govern- 
ing the fire insurance business of the State. 
He says: 

“Heretofore, the law authorized certain fees 
and salaries and expenses to be paid out of 
funds collected by the department, as noted 
in the report for 1902. The amendments re- 
quire all fees collected by the department to 
be paid to the state treasurer upon the war- 
rant of the state auditor, and all salaries, com- 
pensations of clerks and expenses to be paid 
out of appropriations. The law was further so 
amended as to authorize all examinations of 
companies to be made at the expense of the 
State, and appropriations therefor were, 
accordingly, made.. This amendment _ pro- 
vided that examinations made upon demands 
of companies shall be at the expense of the 
companies examined, and further contains a 
retaliatory provision to the effect that, when 
the laws of any other State require or permit 
examinations of companies of this State by 
the insurance department of such State, at 
the expense of such companies of this State, 
then the expense of examinations made by 
this State of companies of such other States 
shall be paid by the companies examined.” 


Other amendments repealed the provision 
requiring payment of taxes by companies of 
other States to counties, and directs the pay- 
ment of a prescribed tax to the State. 

The law was also amended forbidding any 
company “engaging in the business of insur- 
ance or guaranteeing against liability, loss or 
damage, unless such business is expressly 
authorized by statute, and the company has 
complied with such statute.” Companies are 
now allowed, under certain restrictions, to in- 
vest their capital in mortgages on property 
within this State. 

Provision is now made by law for the dis- 
tribution of deposits made by companies for 
policyholders in event the same are to be 
applied in liquidation of the claims of policy- 
holders. Attention is also called to the repeal 
of the “Anti-Co-Insurance Law.” 

The law requiring arbitrators to be resi- 
dents of the county in which the loss occurs 
was repealed. The provision requiring fidelity 
and surety companies to deposit $30,000 for 
securing the payment of any judgment ren- 
dered against them in this State was also 
repealed 

All of the fire insurance companies re- 
ported in accord with the blank adopted by 
the 1902 convention of insurance commission- 
ers, except the National Fire of Hartford, 
the Pheenix of Hartford, the Hartford Fire, 
the 7Etna, the Connecticut, all of Hartford. 
and the Scottish Union and National. In the 
reports from these companies the premiums 
for December, 1902, were not carried into the 
income account, while those for the corre- 
sponding month of the previous year were not 
reported as a separate item of income, but as 
“Written or renewed during the year.’ 

The report then discusses the reasons given 
by these companies for failure to report in 
accordance with the adopted blank, and then 
proceeds to consider the general question of 
December premiums. In concluding this por 
tion of the report Mr. Vorys states that, be- 
cause of the many questions involved and the 
fact that this form would probably receive 
further attention from the convention’s com- 
mittee on blanks this year, the department 
had determined to defer any ruling under tne 
present law or any recommendation to the 
legislature. 

The question of special deposits and their 
disposition is mentioned, but is left without 
conclusion until after the 1903 convention. 





The Continental and the Fidelity of Des 
Moines have sued B. F. Loose, a local agent 
at Des Moines, to recover $159 and $067, re- 
spectively, on unpaid accounts, and $400 for 
money paid on a policy on the prohibited list. 





HENRY HALL LEAVES CONTINENTAL. 


Special Agent Resigns to Become Manager of 
the Wisconsin Fuel and Mining Com- 
pany of Milwaukee. 


Henry Hall, Wisconsin special agent of the 
Continental, has tendered his resignation in 
order to become assistant secretary and gen- 
eral manager of the Wisconsin Fuel and Min- 
ing Company. This company has its head- 
quarters in Milwaukee, owning valuable coal 
mines in Colorado. Mr. Hall has been a strong 
factor in the Wisconsin field, and his associate 
field men have admired him for his honesty 
and his desire to pursue a_ straightforward 
course. Manager Kline has not yet appointed 
his successor. 





SMALL TOWN BUSINESS IN [USSOURI. 

Companies writing a small town business 
in Missouri are aware of the fact that rate 
matters in the State are not satisfactory. Sep- 
aration has drawn a sharp cleavage between 
local agencies, and in the small towns the 
nonunion companies can carry all the business 
if they care to, with perhaps the exception 
of a few special hazards. Union companies 
charge nonunion people with cutting the rates 
sufficient to get the preferred and mercantile 
classes, or where the 25 per cent advance is 
still in vogue, do not attempt to get it and 
thus capture considerably more than their 
share of the business. 





RANSOM BECOMES NIGHT EDITOR. 

R. W. Ransom, former editor of the Stand- 
ard of Boston, son of the late C. M. Ransom, 
has become night editor of the Chicago Rec- 
ord-Herald. After leaving the Standard, “R. 
W.” entered newspaper work in New York. 
There is none better in his line than Ransom. 





NON-INTERCOURSE IS ESTABLISHED. 

Efforts are now being made to get the out- 
side agents of Des Moines into the local club. 
An association was formed in Des Moines a 
few months ago, but some agents thus far have 
declined to join. The affiliated agents now 
give notice that non-intercourse will be de- 
clared. It was hoped ere this that Judge 
McPherson would render a decision on the 
constitutionality of the anti-compact law of 
Iowa, but he has gone on his vacation. If the 
law is declared unconstitutional in that it is 
class legislation, local boards will be organized 
in all cities and towns. 





COMMITTEE ON ORDER OF BUSINESS. 

The committee on order of business for the 
forthcoming annual meeting of the Union at 
Thousand Islands is: Eugene Cary, German 
American, chairman; J. M. DeCamp, of the 
Liverpool & London & Globe; Sol E. Wag- 
goner, of the Citizens of Missouri; C. H. 
Barry, of the Pennsylvania; H. C. Eddy, of 
the Commercial Union; A. J. Harding, of the 
Springfield; P. D. McGregor, of the Queen. 





FowLer—A little girl baby has come to the 
home of Henry Fowler, executive special of 
the Home of New York. Fowler is now 
treading the air and makes a decorous looking 
father. Mrs. Fowler has been spending the 
summer at Sharon, Wis., in a cottage, adjacent 
to the home of Mr. Fowler’s mother. 


Futton.—W. H. Fulton, the genial and 
largely successful Indiana special agent of 
the Firemans Fund, came in possession of his 
first law book two or three weeks ago—the 
gift of the insurance department of the State. 
He took it to his summer cottage at Culver 
Lake and built a nice little shelf for it so it 
would be handy. Returning home one even- 
ing he found the shelf and book transferred 
to the wall of the front porch and under them 
a large sign: “W. H. Fulton. Attorney-at- 
Law.” He is now addressed by the Culver 
colony and by insurance men who have heard 
of his new departure as “Squire Fulton.” 





AS SEEN FROM CHICAGO. 








PACKERS AND FIRE RATES. 
Following the application of the new pack 


ing-house schedule to the Union Stock Yards, 


at Chicago, packers have begun making in- 
quiries of the Chicago Underwriters Associa- 
tion as to how improvements may be made to 
get rate credits. They state they are willing 


to confer with insurance authorities as to the 


packing-house hazards, and, if possible, reduce 
extrahazardous features. 
++ ++ 
SPECULATION AS TO THE FEDERAL. 

No word has been received in Chicago a 
to the decision of Manager F. E. Shaw, of 
the Federal of New Jersey, as to the local 
agency of the company. A few agents have 
gone to New York to interview the powers 
while others have knelt before the throne it 
other ways. It is stated that the appointment 
will be made from New York and no one is 
likely to inspect the Chicago talent on the 
ground. Edward Meinel, assistant to Man 
ager Shaw, was formerly with the Chicago 
Underwriters Association, and it is expected 
his recommendations will carry weight in the 
local appointment. The company will appoint 
two western field men and is now investigat- 
ing the available timber. 

t+ ++ 


LLOYDS ARE IN A BAD WAY. 

The Illinois Fire Underwriters and Cook 
County Lloyds, as announced in last week's 
issue, are in a bad way and creditors are not 
likely to get returns. J. C. Fyffe, the lumber 
dealer, who has been a subscriber only since 
May, is paying up his share of the obligations 
and trying to get releases. Creditors, how- 
ever, may endeavor to hold him for the full 
liability, as he is a man of some means. 

The concerns have at least $6,0co in un- 
paid losses and $1,500 due on return premi- 
ums, in addition to minor debts. The sub 
scribers are relying on their attorney to pull 
them out of a bad sink hole. The prospect 
for creditors to realize is not at all flattering. 
While Attorney W. S. Baker was absent in 
Michigan, W. H. Langford was in charge, and 
some ugly charges are being made against 
him. While he was with S. N. Cotterman 
he was arrested for alleged embezzlement. 
W. S. Baker is regarded as being the victim 
of unfortunate circumstances, as he bears a 
good reputation. 

++ + 
MORE AUTOMATIC ALARMS INSTALLED. 

Many more automatic alarms are being in- 
stalled in Chicago now than formerly. There 
seems to be an epidemic of new installations 
both in case of sprinkler equipments and other- 
wise. The Consolidated Fire Alarm Company 
and the Automatic Fire Alarm Co. have closed 
several contracts. 

++ ++ 
GET CASUALTY COMPANY OF AMERICA. 

Marsh, Ullmann & Co. are following the lead 
of some of the other larger agencies in estab 
lishing a liability department in their Chicago 
office. They already have the burglary 
partment of the A©tna Indemnity, in charge ot 
W. F. Knott. They now secure the Casualty 
Company of America for Cook County and 
Illinois, and will appoint a liability manag 

In addition to brokerage business in the mi 
cellaneous lines of insurance, several Chicago 
agencies are opening special departments fc 
companies. D. W. Burrows & Co. have tli 
liability branch of the AZtna Life and Moo 
Janes, Lyman & Herrick the same branch for 
the Standard Accident. J. I. Loeb has th 
burglary branch of the New Amsterdam Cas 
ualty, and is also city manager of the New 
York Plate Glass. N. J. Bennett is manage: 
of the plate glass agency of the Philadelphi 
Casualty. Lyman, Otis & Co. are Illinois 
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managers of the bonding branch of the Pa- 
cific Surety. Montgomery & Funkhouser are 
western managers of the Union Surety and the 
Lloyds Plate Glass. R. W. Hosmer & Co. 
have the city plate glass business of the Cen- 
tral Accident. Hall & Henshaw are general 
agents of the burglary department of the Fi- 
delity & Casualty in Cook County. 

The tendency seems to be for fire insurance 
agencies to make these general agency con- 
nections with miscellaneous companies. 

++ at 
COMPLAINTS AS TO COINSURANCE 

Complaints have arisen among some of the 
business men of Minnesota who carry insur- 
ance amounting to less than $25,000, to the 
effect that they are being discriminated against 
by the large property owners who have more 
than $25,000 insurance and thus get the advan- 
tage of reduced rates for having the coinsur- 
ance clause. These smaller property owners de- 
clare that their business is more desirable to 
the insurance companies than the large busi- 
ness, and that they usually carry insurance up 
to the full value of their property because they 
cannot afford to sustain any loss themselves 
in case of fire. They argue that in so doing 
they should be entitled to the reduced rate for 
carrying 80 per cent or more of the value of 
their property. These smaller people assert 
that the law was passed largely in favor of 
the big plants and therefore is class legislation. 

The same argument is set forth in Missouri 
where the recent law confines coinsurance to 
cities of 100,000 population or over, thus only 
including St. Louis, Kansas City and St. 
Joseph. The Minnesota law allows coinsur- 
ance only where the line amounts to $25,000 or 
more. 





CHANGES IN THE PRUSSIAN NATIONAL. 

Following the resignation of Emanuel Burk- 
ner, as general manager of the Prussian Na- 
tional at the home office, K. Walter, the ma- 
rine manager, becomes the general manager 
of the company. Paul Jacobi, who has been 
in the United States several times in connec- 
tion with the company’s business, is made 
assistant general manager. Both Mr. Walter 
and Mr. Jacobi rank high among the under- 
writers of Germany. 





PROFIT IN LAKE MARINE. 
lake 


The Inter Ocean marine 


business: 


says as to 


“Marine insurance underwriters thus far 
this season have had a lucky year. Losses 
have been fewer and amounted to less than 
for many years past, and if the present con- 
ditions continue the companies will make a 
good profit and have large surpluses for the 
year, 

“The season is now more than half over, 
although the risk men admit that the worst 
part of it is yet ahead of them, and a few 
large losses that may come in the fall would 
reduce profits very materially. That there 
have not been more accidents so far this year 
is attributed to several reasons. In the first 
place there has been a good depth of water 
all over the lakes this season, especially in the 
dangerous passages and rivers that usually 
make trouble for the insurance men. The 
depth of water over the Lime Kiln crossing 
has averaged a foot higher, and strandings 
there this year have been few. 

“If the fall months bring no more disas- 
ters to shipping this year than they have in 
years past, the year of 1903 will go down as 
ene of the most prosperous the marine in- 
surance men have ever had.” 





Geo. S. Haskell of Chicago gets an inde- 
pendent line of the German of Pittsburg. 





. We have an expiration register for 350 expira- 
. a month, $3.25 express prepaid. 
en ose Our 10-year, 250 monthly expiration register, 
“=..5, express prepaid, 

We handle street-and block books and line regis- 


ters, 


Our cancellation | 
100 cancellations. a ere 
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STATE MUTUALS INCREASING RATES. 











Some of the Companies Owing to the Advance 
by Stock Corporations Are Asking a 
Higher Figure. 





Owing to the rerating of many cities in the 
State during the ~ast year, generally accom 
panied by a marked increase in rates, some of 
the state mutuals have insisted upon an in- 
crease in rate where the old rate, under which 
the policies were written, has been found to he 
entirely too low. 
these instances, been instructed to 


Accordingly agents have, in 


from 
insurers increases on the original notes given 


one, two or three years ago. 


secure 


It is understood 
that the Richland is not demanding this in- 
crease under policies already in force, but, like 
the others, is demanding full tariff as the 


basis for notes on renewals and new business. 





JOINT MEETING TO BE HELD. 

At the joint meeting of the Ohio Field 
Club and the Ohio League, to be held at Put 
in-Bay, August 20 and 21, papers will be read 
on “Sprinkler Equipment,” by Albert Blauvel: 
superintendent of surveys for the Western 
Factory Association, and “Electrical Hazards,” 
by E. R. Townsend, electrical inspector for the 
Ohio Inspection Bureau. 

+e ++ 
RATING IN WEST VIRGINIA. 

The Ohio Bureau is accom- 
plishing a great deal of work in West Vir- 
ginia. 


Inspection 


Seventy-six towns have been rated, and 
now Manager Brown is taking up those towns 
which are still carrying the 25 per cent ad- 
vance. Of and Clarksburg 
have already been inspected and rerated and 


these Fairmont 
the schedules are now in the printers’ hands. 
Weston and Point 
spected. The tanneries 


Pleasant are being in- 
located in Hampshire 
and Hardy counties are also being taken up 
and new rates will be issued shortly. 
++ at 
RATE BOOKS TO BE ISSUED. 

The Ohio Inspection Bureau has in the 
printers’ hands rate books for the 
Wooster, Glouster 
Gilead, Ohio; Terra Alta, Littleton, 
ton and Barnesville, W. Va. The schedules 
for Plain City and Corning, O., are ready 
for the printer. At inspectors are 
engaged in taking up the risks in West Alex- 
andria, Eaton, Oxford, New Richmond, Hig- 
ginsport, Painesville and Wellington, O. All 
of the coal properties in Ohio are also to be 
inspected and rated in the immediate future. 

++ ++ 


following 
Mt. 


Farming- 


towns: Logan, and 


present 


FREMONT AFFAIRS. 

Several changes have taken place at Fre- 
mont. Carl J. Heffner has unionized, the Mil- 
waukee Mechanics going to Joseph Schwartz. 
Joseph Kindle, who, since the Allemannia left 
Ohio, had only the Michigan F. & M., has 
gore out of the insurance business. S. S. and 
J. G. Wolf have taken on several companies, 
among them being the Cooper, Spring Garden 
and Security of New Haven, formerly in the 
Schwartz agency. Conditions at Fremont are 
first rate, the only complaint being that policy 
fees are not always collected by all the agents 
on dwelling house business. 

at +t 
AGENCY GROWING RAPIDLY. 

I. L. Edginton of Mt. Orab has purchased 
the business of the Home of New York of 
W. H. Miller of Williamsburg, which gives 
Mr. Edginton, Brown and Clermont counties 
for his five companies, viz.: New York Un 
derwriters, Connecticut, Firemans Fund, Phee- 
nix, Conn., and Home. During the past two 





years Mr. Edginton has absorbed the following 
agencies in Brown Clermont 
Walker & Innis, Williamsburg : T 
Mt..Orab: L. F. 
Fagaly, Bethel 


and counties - 
M. Shockey, 
Ash Ridge, and E. J 


Young, 
++ ++ 


STARK COUNTY'S GOOD ORGANIZATION 
The Stark County 
tion is 


Underwriters Associa- 
one of the 


best branches of the Ohio organization. Every 


rapidly developing into 


agent in Masillon and every one in Canton, 


with a single unimportant exception, is in 
The Alliance agents have not yet joined 
Most of them are understood to faver doing 
so, but one appears to oppose it and the 


others are reluctant to go in individually. 
Alliance 


Canton is in fine shape, and agents 


seem satisfied with present conditions, excepi 
that R. E. Collar is still out of the board 
He is said to make trouble only with pre 
ferred business \ few days ago one agent 
reported losing some residence business to 
him, the tariff rate being 90 cents for five 
years, while he was reported to have written 


it at 50 cents for five years. 
++ w+ 

CRUSADE AGAINST THE OUTSIDERS 

The 


Virginia are 


West 


a crusade against out 


agents of the northern part of 
instituting 


side brokers controlling business in that State. 


Many of the large lines, especially coal and 
lumber plants, are controlled by eastern 
brokers, and the agents propose to oust them 
by refusing to divide commissions. Some 


of the most prominent of the lines controlled 
outside of the State are the Cen- 
Coal Company of Century, W. Va.; Buf 
falo Lumber Company, McClure, Mabie Lum 


Mabie, W. Va.; J. L. 


Lumber Company, and 


by agents 


tury 


Rum- 
most all the 


ber company of 
bargen 
tanneries 
++ +e 
JAQUES HANDLES A TRUST LINE. 

C. W. Jaques of Ashtabula is handling the 
entire insurance of the Pioneer Pole and Shaft 
Company, which was formed April 1 by the 
consolidation of fourteen 
Ohio Indiana. He is a of the 
new corporation. He has placed the fire in- 
surance, amounting to something like a million 
dollars, through local agents where the plants 
are situated. 


plants, mostly in 


and director 


He placed the liability insurance 
in the Ocean Accident and Guarantee, the boiler 
insurance in the Hartford Steam 
the credit insurance in the 
Indemnity. 


Soiler, and 
American Credit 


++ ++ 


SUN OF LONDON IN OHIO. 
J. C. Wharton, daily report examiner in the 
western Sun 


department of the of London, 


spent a week lately in Ohio visitine the prin 


cipal agencies of the company with F. M 
Jones, the new special agent. The company 
now has about sixty agencies in protected 


( Yhio. No 


expected, but it is proposed to increase this 


cities of radical changes are 


number somewhat. While the new agencies 
will be established in protected towns, the 
company accepts business from unprotected 
territory through its agents 

++ ++ 


SEPARATION MOVING SLOWLY. 


During the past year there have been but 


few large agencies cleared in Ohio, but separa 
tion is going on slowly all the time. It appears 
to be the policy of those companies that are 
really in earnest about separation not to go 
into 


with nonunion 


panies and to bring about 


any new agencies com 
separation in the 


Lou B. 
trad- 


case of old agencies changing hands 


Berry unionized recently at Urbana by 


ing the American of Philadelphia to Thos. E. 
3ritish & Mercantile. At 
During 


Dye for the North 
Toledo most of the agencies are clear. 
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the past year the only one to change was the 
McCaskey-Whittlesey agency, which became 
nonunion. There are a few union companies 
that appear to pay no attention whatever to 
separation, going into nonunion agencies as 
readily as into union ones. 





COMPETITION ON SMALL TOWN LINES. 





Considerable Strife in the State Over the Choice 
Village Risks—Rates Not Being 
Observed. 


Companies doing a small town business in 
Ohio are noting the great competition for that 
class of business among the different classes 
This business in Ohio for the 
last few years, when carefully written, has 
proven profitable. The small towns are en- 
joying a period of prosperity, and there is 
considerable building going on. Of the big 
companies, the Home, the A£tna and the Hart- 
ford are making the greatest play for this 
class. Some of the Ohio state companies and 
mutuals are also competing for this business. 
The result is that rates are ignored by some 
of the companies, this being the case partic- 
ularly in the better class of small towns. 


oi companies. 





OHIO FIRE APPOINTMENTS. 


American, Philadelphia—Robert K. Carson, Bu- 
“vrus. 
* Continental—Jacob Fritz, New Bremen: Thos. 
©. Crossan, New Lexington; W. W. Reed, Kent. 
Detroit F. & M.—Madison & Co., Cambridge. 
Ilanover—Johnson E. West, Bellefontaine ; 
Thomas V. Thompson, East Liverpool; James G. 
Monnett, Barberton. : 
Hartford—Thomas V. Thompson, East Liver- 
pool; Isaac R. Hewetson, Amanda; Wm. R. John- 
son, Norwood; Franklin P. Howett, Scio; 8S. I. 
Peterman, Mt. Vernon; Albertus A. Lee, Paines- 


ville: Edward K. Campbell, Bellefontaine; Ed- 
ward J. Meagher, Toledo; T. H. Kelsey, Toledo: 
W. J. Greenbank, Clarington ; J. D. Morris, Cir- 


cleville: Nelson J. Ford, Kingston; Ben Du Bois 
Higgins, Sidney; H. O. Snyder & Son, Urichsville : 
Frieda M. Struempel, Wauseon; Hockman & Plum, 
Circleville. 

Lafayette—Hough & Riegel, Greenville. 

New York—Bingham & Douglass, Cleveland. 
* Northwestern National—Clair M. Osburn, Cadiz. 





Norwich Union—Wirt Kessler, West Milton: 
Davis E. James, Mt. Gilead; William V. Watts. 
Waverly: Robert H. Ritchie, Bellville. 

United Firemens—Mary B. Simkins, Sandusky. 


++ a+ 
INSUFFICIENT INSURANCE AT XENIA. 

MeGervey & Le Sourd, who handle the in- 
surance of the big binder twine works at 
Xenia, have been unable to get enough. Part 
of the factories and warehouses are sprinkled 
The firm represents the 
Western Factory Association and has the 
associated companies on as heavily as_ they 
will carry, but that does not give enough by 
considerable. To add to the trouble some of 
the companies are demanding a coinsurance 
clause. Although the rates have been in- 
creased, the assured is willing to pay them if 
insurance can only be secured, but objection is 
raised to 40 per cent insurance, with a demand 
for 70 or 8o per cent coinsurance. 


and part are not. 


++ ++ 
INCREASED RATES AND CLASSIFICATION 
One effect of the increased rates in Ohio 


is an apparent though not real change in the 
quality of business that many companies are 
getting from their agents. ‘The increase has 
taken place for the most part on mercantiles 
the rates on dwellings 
having in some instances been reduced. If a 
company writing general lines has the same 
risks in an agency which it had in Igor, a 
classification by premiums would show that it 
was getting a considerably smaller proportion 
of preferred business now than it did in the 
former year, when, in fact, it is getting more 
money for carrying the same business. This 
fact is noticed to some extent by agents of 
farm companies, who have a number of com- 
panies in their offices. The special agents of 
the companies that handle the inside business 
are accustomed to classify the business every 
year in order to see that their companies are 
not being discriminated against in favor of 


and special hazards, 








those that carry the farm business. Under 
the changed conditions they often appear not 
to be getting as good a deal as formerly, while 
in reality they are getting more premiums for 
the liability assumed. 


OHIO AND WEST VIRGINIA NOTES. 
The Royal has transferred at Troy from the 
Hawthorne agency to Parsons & Moore. 


U. G. Earnest, an attorney of West Milton, 
has secured the agency for a number of fire 
insurance companies. 





The Agricultural has 
agents Thomas W. Todhunter, Middletown, 
and John T. Shea, Galion, O. 

A. W. Cox, special agent of the Cooper, has 


moved his headquarters from Van Wert to 
Clifton avenue, Springfield. 


appointed as_ its 


W. H. Clemons of Cincinnati, adjuster for 
the Phenix of Brooklyn, will do some special 
work in Ohio, in addition to looking after the 
losses. 


James G. S. Best, special agent of the 
Girard, is making his first trip through Ohio. 
Mr. Best has been given the six largest of 
Ohio’s cities. 


The Western Adjustment & Inspection Com- 
pany has now opened its Cleveland branch 
office in the Williamson building, with C. F. 
Barnard in charge. 


T. G. Tou Velle of Celina has unionized 
by resigning the Concordia, Delaware, Cincin- 
nati Underwriters, American of New Jersey 
and Western Underwriters. 

The recent loss on the American Furniture 
Company, located at Piqua, O., has _ been 
adjusted by agreement, the companies paying 
$17,284.08, or about sixty-five per cent. 


E. W. Leeper, inspector for the Ohio In- 
spection Bureau in West Virginia, has re- 
signed his position to accept one with the 
Chicago Board. The change will become 
effective September 15. 


‘Lhe new Board of Public Safety at Toledo 
has authorized the clerk to present resolu- 
tions to the council asking for permission to 
spend $6,000 to purchase a new fire engine 
for engine house No. 3. 


O. R. Taylor, who has been a solicitor at 
Pleasant City for some time past, has started 
a local agency there. His only company at 
present is the Pennsylvania, but others will 
be added within a short time. 


K. F. Benndorf & Co. of Cincinnati have 
taken offices on the fourteenth floor of the 
new Traction building, and will occupy them 
about October 1. The project for grouping 
the insurance offices together in one building 
appears to be sleeping. 


The Ohio anti-trust law has been declared 
invalid by the Circuit Court sitting at Colum- 
bus. It is the general opinion among Ohio 
attorneys that the Supreme Court if appealed 
to would sustain the decision which was on 
dered in the case against those interested i 
the Delaware Coal Exchange. 





COVINGTON TROUBLE IS SETTLED. 

The threatened trouble in the Covington 
(Ky.) Board has been settled by the full com- 
pliance of the Walker agency with all board 
rules. The non-board agency of the North- 
western National at Newport will be discon- 
tinued, so that peace once more reigns on the 
Kentucky side of the river. The difficulty 
threatened at one time to be serious, but the 
influence of the governing committee of the 
Union had a good effect in sustaining the 
local board and Walker & Co. submitted 
soon as they learned of the attitude of that 
committee. The complaisance of the North- 
western National in taking up a non-board 
agency to preserve harmony is _ explained 
partly by the volume of whisky business it 
is getting from Walker & Co., and partly by 
the fact that it is pulling out of all Kentucky 
towns. Walker & Co. will have the sole 
agency for the State and will write only 
whisky lines in that company. 





Our special aaa portfolio, very handy and 
complete, costs $ 





FIELD NOTES OF WISCONSIN. 


LOCAL AGENTS POSITION AT WAUSAU. 











Want The City Put on Similar Basis as to Rates 
as Southern Wisconsin 
Points. 


A committee of Wisconsin field men went 
to Wausau to endeavor to straighten out af 
fairs in that town. No agreement was 
reached, owing to the fact that the local agents 
desire the basis rate of Wausau to be the sami 
as that of a second-class town of southern 
Wisconsin. The agents think that the imag 
inary line drawn between northern and south 
ern Wisconsin, whereby the southern part of 
the State gets the benefit of a lower rate, 
should be abrogated. They point to the record 
of Wausau and claim that it can rank with 
any town in the same class in the southern part 
of the State. The agency forces are led by 
John Manson, who is also president of the 
Wisconsin Association of Local Agents. 





WISCONSIN AGENCY APPOINTMENTS. 
American, N. J.—J. J. Steiger, Fremont; C. E 


Keiker, Hatley: B. J. Stallard, Humbird; J. W 
Lemmer., Mosinee. 

American Central—John L. Miltgen, Beaver 
Dam. 


British America—Robert 
Athens. 
Citizens, Mo.—Arthur L. 
Robert Neuenschwander, 
Continental—J. F. 
Stupfell, Sharon. 
Detroit—Andrew J. Smith, 
Dubuque—E. J. Strupp, 
Firemans Fund—M. EF. 
Neuenschwander, Athens. 
German, Freeport—J. M. Teesdale, Lancaster 
German, Peoria—Herbert J. Cunningham, Janes 
ville; Dan K. Zimmermann, Waukesha; William 
Wright, Jefferson. 
Hanover—John W. 


Neuenschwander, 





Dundas, Ashland; 
Athens. 
Kemmerer, Clinton; J. B 
Waukesha. 
Athens. 


Ladd, Whitehall; Robert 


Froehlich, Tomahawk. 
Home F. & M., Cal. A. Seth, Tomahawk. 
Ins. Co. of N. A.—Henry Wise, Fall Creek: 

Warde A. Wescott, Crandon. 





State, [1l.—Mahlon P. Barry, Rice Lake; Henry 
Hi. Todd, Chippewa Falls; Fred C, Scheidecker. 
Bloomer. 

Manchester—Samuel A. Bell, Green Bay ; Daniel 
I’. Bowler, Sparta. 

Milwaukee Mechanics—W. F. Sieker, Franklin: 
Andrew Smidlikofer, Calvary; Henry Stannard, 


Green Bush; Helen E. Volquarts, Glenbeulah: FE. 
G. Brazelton, Scott; E. J. Strupp, Athens ; McKen 
zie Andrews, Colby; J. F. Moehrl, Silver Creek: 

L. Cowles, Oakfield; Nils G. Olson, Stanley: 
Abraham Lauret, Hingham; L. C. Bartiett, Cas 
cade; John Paas, Campbellsport. 

Northwestern National—Charles R. 
waukee. 

Prussion National—Frank P. and 
Skinner, Brodhead. 

Rochester German—Otto J. 
Lawrence J. Mistele, Jefferson. 

Security—C. E, Smith, Milladore: H. C. Pitt, 
Fremont; J. O'Neil, Wauzeka. 


Davis, Mil- 
Minnie B. 


Kerschsteiner and 


United States—William FE. and John E. Burns, 
Beloit. 
Western Assurance—Robert Neuenschwander, 
Athens. 
at ++ 


WATCH AN INTERESTING CONTEST. 

Local agents at Milwaukee are watching the 
contest between the Concordia and Northwest 
ern National this year. The Northwestern 
National has led in amount of premiums prior 
to last year, when the Concordia got ahead of 
it. This has touched up the Northwestern 
and a pretty little campaign is now being in- 
augurated. 

++ te 
RATING IS POSTPONED. 

The rating of De Pere will be postponed for 
a few weeks, to see what will be done toward 
putting in a new pumping station. O. F. 
Jones, the rater, will apply the schedules 

++ ++ 
JANESVILLE NOT YET RERATED. 

Janesville has not yet been rated under the 
new schedules. The 25 per cent advance still 
applies in the city, as the agents are fearful 
lest the rerating will cause too much of an 
increase and therefore bring trouble. Several 
of thé field men are anxious to get the town 
rated, but the locals so far have held the day. 





The Edwin Ellis Co. of Ashland, Wis., has 
been incorporated, with $7,500, to do an in- 
surance business. The incorporators are J. 
S. Ellis, A. L. Dundas and M. B. Edmondson. 
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UNDERWRITING IN MICHIGAN 


MAY BEGIN A FIGHT ON GERMANIA. 








Board Companies Olaiming It Is Capturing 
Too Much of Their Business 
in Detroit. 


It is likely that the companies will take some 
action in the near future at Detroit, owing to 
the inroads made on the business by the Ger- 
inania, through its salaried managers, Guthard 
& Son. Board companies claim that the Ger- 
mania is securing a large line of the preferred 
business and choice mercantile risks through 
the payment of excess commissions and other 
methods, until their receipts have been greatly 
affected. It is thought that the Germania se- 
cures upwards of $65,000 in premiums at De- 
troit every year. 

Some informal talk has been going on among 
the company managers at Chicago, and it is 
advised by some of them that their agents be 
permitted to go after the Germania’s business 
at any price, wherever they can find a policy 
in that company. It looks. now as if some- 
thing of this kind will be done. 

One of the managers said, a few days ago, 
to THE WESTERN UNbERWRITER, “In my opin- 
ion something will have to be done soon at De- 
troit to meet the Germania’s. competition. 
Others share my belief in this respect, and 
we are now taking up the question of making 
a crusade against that company’s Detroit hold- 
ings. If we carry out our plans, the board 
agents will be given the privilege of writing 
Germania policies at any price in order to se- 
cure them.” 





MICHIGAN FIRE APPOINTMENTS. 


American, N. J.—Croswell Insurance 
Croswell; C. G. Sherk, Litchfield. 

Farmers & Merchants, Neb.—L. H. 
Flint: C. H. Fuller, Oxford. 

Germania—Peter Brusse, Holland; Wm. Mieras. 
Grand Haven; J. D. Everhard, Zeeland. 

German, Ind.—L. H. Bridgmen, Flint; C. H. 
Fuller, Oxford. 

German, Ill.—G. E. Perkins, Cass City; Cross- 
well Insurance Agency, Crosswell; Wm. Ross. 
Kingston: D. P. Webster, Marine City; A. E. Stitt, 
Union City. 

Hlamburg-Bremen—C. W. Ketchum, Dowagiac : 
Ilanson & Wickham, Hart; Hibbard & Burdick, 


Shephers. . 
Hartford—D. D. Ford, Battle Creek; C. W. 
Cheeney, Chesaning; R. W. Olson, Negaunee; N. 
Bh. Herbert, Yale. 
Lafayette, N. Y. 
il. A. Day, Flint; W. C. 
Garrett, Kalamazoo, 
London & Lancashire—R. C. Sawdey, Coldwater. 
Mechanics, Pa.—Peter Brusse, Holland. 
Milwaukee Mechanics—F. C. Wheeler, 
Cady & Vining, Wayne. 
National, Pa.—L. H. Flint; C. H. 
Fuller, Oxford. 
Natl. Union, Pa.—J. S. Evans, Coldwater. 
Northern, Eng—Deuel & Backus, IHarbor 
Springs, 
Northwestern Natl—Peter 
Vennsylvania—I. C. Wheeler, 
Iloban, St. Ignace. 
Queen—Hayden & Wachtel, Onaway. 
State, Eng.—Menominee Insurance Agency, Me 
hominee, 


Agency, 


Bridgmen, 


Forster Eggen, Bessemer ; 
Walsh, Holland; C. H. 





Salem ; 


Bridgman, 


Brusse, Holland. 
Manton; Michael 


++ +e 
GERMAN OF PEORIA IN MICHIGAN. 

[he German of Peoria, Ill, has entered 
Michigan, and is now seeking agents in- the 
better class of towns in the State. Secretary 
Charles Cremer has been in the State, looking 
over the field with a view of appointing local 
igents. 

++ ++ 
TWO STRONG MICHIGAN DISTRICTS. 

Some objection has been raised to an article 
in a recent issue stating that the third dis- 
trict of the Michigan Inspection Bureau, which 
includes Grand Rapids, is from 50 to 75 per 
cent larger than any other district in the State. 
‘he Saginaw district embraces more territory 
has a larger population than the third 
+ Grand Rapids district. A correspondent 
states that the Saginaw district embraces 27 
counties, having a population of 592,852. The 
Grand Rapids district has 21 counties, with 
4 population of 514,598. The Saginaw dis- 
trict has within its jurisdiction 18 cities, each 
with a population in excess of 2,000, their 


na 





total population being 167,664. The Grand 
Rapids district has 16 similar cities, and a 
total population of 183,819. Outside of Grand 
Rapids and Saginaw, the two leading cities, 
the excess of such population in the Saginaw 
district is 17,065. 
et +t 
CRITICISM FROM BURR OAK. 

The agents at Burr Oak are making several 
complaints as to the new rates in that section. 
They are said to be too high, and hence they 
are appealing to their companies and special 
agents for some relief. It is stated that the 
business in the city is very good, and companies 
will take it at less than tariff. 

++ ++ 
FIRE PROTECTION AT RIPLEY. 

The village of Ripley, located near Han- 
cock, is without fire protection, and a recent 
loss there has shown to the people the neces- 
sity of a water system. The Hancock depart- 
ment turned out, but was too late to be of 


assistance. The Cleaves residence was de- 
stroyed and two adjoining buildings were 
scorched. 





RATE WAR THREATENED IN CROSWELL 


German of Freeport Is Resigned and Now 
States It Intends to Protect Its 
Business. 


A rate war is threatened at Croswell. It 
seems that J. H. Mardaugh resigned the Ger- 
man of Freeport in order to unionize his 
agency. He has an office which controls the 
bulk of the business in the town. The Ger- 
man became incensed at this action and planted 
its supplies with the Croswell Insurance 
Agency. This agency represents the North 
British, National of Hartford and Continental. 
The German now threatens to protect its in- 
terests. Special agents have been at Croswell 
endeavoring to stop demoralization. State 
Agent Cornell, of the German, has been ap- 
pealed to, but it is understood that he favors 
retaliation. Influence is now being brought 
to bear on the other companies in the Croswell 
Insurance Agency to endeavor to get the office 
in line. 





MICHIGAN NOTES. 


The Orient has withdrawn from Marshall 


R. C. Sawdey & Co. get the London & Lan- 
cashire at Coldwater. 


N. B. Jones, special agent for Michigan of 
the American Fire of Philadelphia, has re- 
moved from Ann Arbor to 23 Rosedale court, 
Detroit, Mich. 


The fire alarm system in Hancock has been 
improved by the addition of three new boxes. 
This will afford better protection to the east 
and west portions of the city. 


Grand Rapids has suffered a bad warehouse 
fire in the destruction of the Radcliffe four 
story brick building with contents. The struc 
ture was filled with furniture and other house 
hold goods and burned rapidly. 





TO MAKE THE AGENT RESPONSIBLE. 

Daniel Webster of Minn., 
owner of the Toledo which 
burned two months ago, has sued Peter Fergu- 
son, a local agent at La Crescent, for $10,000, 
the amount for which the mills were insured 
in four wild-cat companies, of which Ferguson 
acted as agent. The companies failed to pay 
the loss and the assured is endeavoring to hold 
the agent liable. The companies were repre- 
sented by James R. Wilson & Co., the notor- 
ious wild-cat manipulators of Chicago. The 
companies were the Security Fire and Marine 
of Washington, D. C.; the German Mutual of 
Council Bluffs, Iowa; the American Trust and 
Insurance Company of Chicago, and the Com- 
monwealth Savings and Insurance Company 
of Richmond, Va. 


La Crescent, 


woolen mills, 





WEEK’S NEWS IN. INDIANA. 


D. M. PARRY WILL EQUIP HIS PLANT. 








Interesting Features in Connection with the 
Indianapolis Manufacturer’s Attitude to 
the Stock Companies. 


D. M. Parry of Indianapolis, who owns the 
largest buggy manufacturing plant in the 
world, will put sprinklers in the two frame 
buildings on the site of his new plant near 
White River. Mr. Parry is president of the 
National Association of Manufacturers. He 
fell out of the good graces of the stock com- 
panies by leading the fight at the last legis 
lature for the admission of mutual companies 
of other States, and some of the risks carried 
by the stock companies on his plant were can 
celed, it is said. Of late years he has given 
much of his line to the factory mutuals, and 
outside companies. There are evidences that 
he is getting a little more friendly to the stock 
companies, and they expect, at least, to cap 
ture the sprinkled risks. His new plant will 
consist of twenty brick and iron one-story 
buildings, each about 400 by 100. Perhaps 
his alleged change of sentiment springs from 
the fact that he is now in the insurance busi 
ness himself, being a leading promoter of the 
Louisville strike insurance company with the 
long and peculiar name. 





INDIANA AGENCY APPOINTMENTS. 


Aachen & Munich—Jacob Oberholtzer, Elkhart. 
.Htna—Edward C. Beaver, Frankfort. 
Agricultural—Oscar Lippman, South Bend; Ben 
jamin Sholty, Decatur; William F. Cornelius, 
Linton; Day Bros., Alexandria. 
Citizens, Mo.—Samuel Janes, 
nett & Laughlin, Odon: Phil L. 
Lawrenceburg. 
Connecticut Fire—R. F. Thomas, 
Germania Fire—David C. 
C. Webster, Butler. 
Huanover—Monroe W. Fitch & Sons, Fort 
Wayne: Edward Mortimer Brewer, Crawfordsville ; 
Edwin C. Doles, Greensburg; Walter W. Burton, 
Mitchell; Johnson & Johnson, Owensville; Hitch 
& Bove, Veedersburg. 
Manchester—Lennart & 


Pittsboro; Ben 
Mathens & Co., 


Pendleton. 
Beehler, Garrett; W. 


Ortlieb, Fort Wayne; 


Roland F. Thomas, Pendleton; Judson J. Hunt, 
Rensselaer. 
Milwaukee Mechanics—John J. Hardin, Salem. 


National Fire, Conn.—Bechtel & 


Goshen. 


Bechtel, 





National Union—C. W. Kimmel, Kendallville; 
Delos N. Weaver, Elkhart. 
Norwich Union—Newton Todd, Indianapolis. 


Pheenix, England—David D. Hollingshead, 
Hartford City; A. W. Peterson, Ironwood; Roy L. 
MeNair, Martinsville; George M. Cobb & Co., Mun 
cie, 

Providence 
Veedersburg. 

Prussian National—C. R. Wilson, Fort Wayne. 

Royal—Pfister & Frick, Mt. Vernon. 

Royal Exchange—Monroe W. Fitch 
Fort Wayne. 

Springfield F. & M.—F. M. Ortlieb, Fort Wayne. 

Westchester—Harvey W. Jones, Mishawaka. 

Western Assurance—F. W. Wager, Valparaiso. 

Western Underwriters—C. F. Dehmer, Colum 
bus: S. KE. Hedrick, Linton: A. C. Shively, North 
Manchester; W. H. Hill, Jr., Sullivan. 

++ ++ 


ATTEMPT AT INCENDIARISM. 
An incendiary tried to burn the building 
and horses at the Leach driving park at Ko- 


Washington—Ralph PD. Goodkins, 


& Sons, 


komo. An ingenious contrivance, indicating 
much study on the part of the would-be in- 
cendiary, was left hanging over the stall of 
a $1,000 stallion in such a way that the least 
touch would have exploded the matches in 
the box, igniting the rags and oil, which would 
have set fire to the bedding. Horses valued at 
$20,000 were stabled in the building. An arrest 
may occur at any time, as important clues 
have been obtained. 





INDIANA NOTBS. 


Aurora, Ind., has closed a contract with the 
John S. Cole Company, Chicago, for a $95,000 
waterworks plant, to be completed by Decem- 
ber 1. 


R. G. McCullough, Indiana state agent of 
the Connecticut, was tendered a banquet Mon- 
day night at Indianapolis by members of the 
Indiana State Board and Indiana League prior 
to his departure for an extended tour of Eu- 
rope. i 





We have several forms of special agents’ fleld 
books. 
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STATE TOPICS OF ILLINOIS. 


DANVILLE IS IN NEED OF A RATER. 








No Means Yet Devised to Give the City Better 
Service—Secretary Persch on the 
Ground. 


Secretary Persch of the Illinois State Board 
is in Danville this week investigating condi- 
tions there concerning facilities for rate mak- 
ing. The Danville agents applied for a 
stamping secretary and rater, but this petition 
for the present has been turned down. There 
is no one at hand that the executive commit- 
tee deems competent to take up the work. 
The salary paid for the position is not very 
attractive and hence it is difficult to obtain a 
man who would be able to apply the schedules. 
In the meantime the Danville agents are dis- 
satisfied, having many corrections to be made 
in rates and also having new ratings to be 
made. There is a rating committee connected 
with the local board, but the members have 
not time to give proper attention to the work 
and do not feel qualified to apply the sched- 
ules. It is hoped to find some method of giv- 
ing Danville better service. There are several 
mining towns adjacent, Danville agents con- 
trolling the business, and there are many rat- 
ing demands from these points. 





CHICAGO AGENTS AND THE STATE. 

The local agents. of Illinois outside of Chi- 
cago make but little complaint of the cut 
rates of the Chicago board agents. The IIl- 
inois State Board watches the situation closely. 
The Chicago Board has a rule requiring its 
members to observe the tariff on outside busi- 
ness. 

++ ++ 
COMMITTEE TO GO TO MILFORD. 

A committee from the Illinois State Board 
is slated to go to Milford soon to reorganize 
the board and get the agents together. 

tt te 
MAKING PROGRESS AS TO RATING. 

The raters of the Illinois State Board have 
completed the rates in about two hundred and 
fifty towns. Some of the raters are out in the 
field making surveys. The work will be pros- 
ecuted as fast as possible. After a sufficient 
number of the Dean schedules are received the 
State Board may decide to have some of its 
members make surveys. 

++ ++ 
LOSE HOWE & DAVIDSON LINE. 

Local agents at Marseilles have lost the line 
of Howe & Davidson, which is really owned 
by the National Biscuit Company. It is now 
being placed by H. J. O’Brien of Chicago, in 
the companies he represents. 

++ et 
LITTLE GRAIN IN ILLINOIS. 

There is now but little grain in the mills and 
elevators of Illinois. Last year’s crop has all 
been marketed and little has been carried over 
during the present season. Companies usually 
having a large grain business in the State re- 
port that premiums are off on this line. 

++ ++ 
PUTTING IN NEW AGENTS. 

Since Frank Haselton was appointed special 
agent of the Providence Washington in IIli- 
nois he has appointed a number of new agents 
and is organizing the state for a larger volume 
of premiums. Mr. Haselton is popular with 
the local men and does not have any trouble 
in getting in good agencies. 

++ ++ 
CONDITIONS AT CHAMPAIGN. 

A special agent says of the Champaign sit- 
uation, “I was agreeably surprised to find 
on visiting Champaign that the rate situa- 
tion so far as complaints from the assured 





and agents are concerned is not as unsatisfac- 
tory as reported. The business men are in- 
clined to reason and the agents are explain- 
ing the schedule system. There is a shifting 
of lines largely due to new competition. A 
few years ago there were seven agents in the 
city, now there are twenty-eight. The agents 
have lost but one line, the Twin City Ice & 
Cold Storage Co. Where this has gone no 
one seems to know. The other lines are re- 
newing at the new rates.” 
++ ++ 
RATE CONDITIONS IN FARMER CITY. 

Rate conditions in Farmer City, Ill., are far 
from being satisfactory. It is charged that 
several companies do not secure the 25 per cent 
advance, and those that do, see their business 
going away from them. Several companies are 
disgusted with the situation there. 

++ ++ 
WANT THEIR TOWNS RATED. 

Towns in Illinois which have not been rated 
are setting up a loud clamor to have the 
schedules applied. Special agents are besieged 
with inquiries as to when the raters may be 
expected. The raters will get around to these 
towns as soon as possible. 





COLVIN STILL REMAINS AN OUTSIDER. 


German of Indiana Returns to His Office and 
Other Companies Charge It With Bad 
Faith. 


Considerable interest is being taken in the 
return of the German of Indiana to the Colvin 
agency at Hillsboro. This was one of the 
companies that retired from the office when 
Mr. Colvin refused to acknowledge the new 
rates and pass his dailies through the stamp- 
ing bureau. The other companies now charge 
bad faith against the German for returning. 
The Colvin office still remains outside. It 
controls a good line of dwelling business and 
is said to be seeking mercantile risks at cut 
rates. In addition to the German, Colvin rep- 
resents the Northwestern National, Western 
Underwriters, Milwaukee Mechanics and Con- 
tinental. The Cress agency outside the com- 
pact represents the Firemens of New Jersey 
and Germania. The Grassel office, also outside, 
has the Cincinnati Underwriters. The last 
two agencies, however, cut but little figure. 

Secretary Persch of the Illinois State Board 
was at Hillsboro last week endeavoring to 
straighten out matters. The board agents are 
growing restless over the Colvin competition. 





ILLINOIS NOTES. 


J. B. Harrison & Son have entered the real 
estate and insurance business at Mattoon, III. 





DRESS GOODS MADE FIREPR" OF. 

Several deaths in Indianapolis from dresses 
catching fire induced City Chemist Ansil Mof- 
fett to experiment with a preparation for mak- 
ing dress goods fireproof. Mr. Moffett says 
there is a law in Germany that all theater 
furnishings and actors’ clothing shall be made 
fireproof. This is done by soaking in a solu- 
tion of tungstate of soda. This would be too 
expensive in this country, he says. He tried 
an alum preparation, then phosphate of soda, 
then phosphate of ammonia with indifferent 
success. He then succeeded in mixing four 
chemicals and goods soaked in it absolutely 
refused to burn. “It will take only five cents’ 
worth,” he said, “in the starch water to sat- 
urate a whole family washing.” 





Ft. Wayne, Ind., was thrown into excite- 
ment this week by the reported escape of Clem 
Bott, from the Eastern Hospital for the In- 
sane at Richmond, Ind. <A _ general alarm 
was sounded in the town. He is the young 
man who a few weeks ago set fire to eleven 
buildings in Ft. Wayne in two hours, causing 
thousands of dollars’ loss. He appears sane 
and is extremely cunning. 





LIFE INSURANCE CIRCLES. 





HITS INVESTMENT BONDS AND LIENS. 





Commissioner Barry of Michigan Throws Hot 
Shot at the Iowa Plan and Scores 
“Fictitious Assets.” 


Commissioner Barry of Michigan, in his 
annual life report, says: 


“An inspection of these reports shows that 
the companies are, for the most part, in ex- 
cellent condition and that the volume of busi- 
ness written during the year exceeded even 
that of 1901, when all previous records were 
surpassed. Notwithstanding this greatly in- 
creased volume of business, which necessarily 
means that the number of policyholders has 
vastly increased, the very few complaints re- 
ceived at this department from citizens of 
Michigan who have business transactions 
with the companies furnish conclusive 
proof of the fact that the companies have 
dealt with these policyholders fairly and sat- 
isfactorily. 


“= 

“While the best thought of the actuaries 
of the country is being devoted to the perfec- 
tion of methods designed to strengthen and 
develop the legal reserve life insurance busi- 
ness, there are two phases of this business 
as at present classified, which, while technically 
within the scope of so-called old-line insur- 
ance, are, in my judgment, liable to bring 
disrepute to the business and disappointment 
to the policyholders. I refer to the so-called 
bond investment schemes with life insurance 
attachments, and the accumulation of fictitious 
assets under the guise of policy liens. 

“In the case of the bond contracts, no ref- 
erence is ever made by their purveyors to the 
infinitesimally meager life insurance feature 
of the contracts, the entire appeal being made 
to the gambling instincts of the prospective 
purchaser. The principle of these contracts 
is not indemnity for loss, but the hope of 
gain from the misfortune of others. 

“In my opinion, thé only liens that should 
be recognized are those for bona fide loans 
actually made from the company’s reserve. 
In the financial world the accumulation of 
assets by giving a note for $100,000, making 
an indorsement of $50,000 thereon and listing 
such indorsement as a valuable asset, would 
be laughed to scorn.” 


“T desire to call attention to the fact that 
important legislation affecting the business of 
life and casualty insurance companies was 
enacted at the recent session of the Michigan 
legislature. The following is a summary of 
the provisions of the new enactments which 
affect life insurance: 

“The commissioner of insurance is em- 
powered to require all life insurance compa- 
nies of foreign countries to keep on deposit 
in the United States, either. with trustees or 
public officials, securities equal in value to 
the amount of the reserve under the policies 
issued to residents of this country. This de- 
posit will be required of all such companies 
operating in Michigan. The law regulating 
deposits to be made with the state treasurer 
by life and casualty insurance companies was 
changed so that the 5 per cent limit of indebt- 
edness to valuation of municipalities whose 
bonds may be deposited shall be net instead 
of gross. The commissioner of insurance 1s 
empowered to vary, in his discretion, upon 
application of the company, the standards of 
mortality or interest, or use approximations 
in making valuations of policies. 
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“There was also enacted a law requiring co- 
operative and mutual life or accident insur- 
ance associations of this State to accumulate 
a deposit with the state treasurer of securities 
of the value of $5,000 for the protection 0! 
policyholders. Those associations which have 
not already accumulated such a fund must 
lay aside 10 per cent of the gross receipts 
from assessments and dues for this purpose 

“In order to meet the emergency caused by 
the decision of the Supreme Court which re- 
quired companies to pay a valuation tax 01 
reinsurance reserves, the legislature enacted 
a law which provides that these reserves shall 
be deducted from gross assets in computing 
the amount of property subject to assessment. 
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In my opinion, this enactment is no more than 
an act of justice to the companies, as these 
reserves are treated in all insurance computa- 
tions and actually are a measure of liability. 

“In another act encouragement was given 
for the accumulation by fraternal beneficiary 
societies of reserve funds, by exempting such 
funds from taxation, thus enacting into a law 
the policy heretofore maintained by the State 
toward these societies. 





LIFE APPOINTMENTS. 
OHIO. 


Berkshire—George T. Mason, Springfield. 

Ifome—Albert D. Carlton, Cleveland. 

John Hancock—James F. Cross, Mowrystown. 

Mutual Benefit—Robert E. Stroup, Ironton; 
Mrs. Carolyn Wilkinson, Toledo; Wallace E. 
Long, Flat Rock; George C. Logan, Farmdale. 

New York—H. C. Wade, Genoa. 

Royal Union—C. W. Metzger, 

Washington—Alvin F. Cyfers, 

INDIANA. 

.itna—John R. Brunt, Anderson; Harry W. Wil- 
son, Kentland; M. F. Newport, Poland. 

Ilartford Life—A. E. Hank, Morristown; Homer 
W. Heritage, Anderson; George A. Spurrier, Mor- 
ristown. 

Ifome Life—James McDonald, Washington. 

Mutual Benefit—George A. Wit. Marion County. 

National Life of U. S. A.—A. Glenn Diddel, In- 
dianapolis. 

New York Life—Hal H. Hall, Peru; Chas. Ju- 
lian, Lewisville; John W. Moody, Seymour. 
Northwestern Mutual—Leon Wheeler, 

raiso. 
l’rudential—Chas. 

M. Brunner, 

ville: 


Canton. 
Wamsley. 





Valpa- 


D. Loehr, Frankfort; Henry 
Greenfield: Ira O. Brooking, Ridge- 
George W. Cox, New Castle: Geo. T. Far- 
quhar, Indianapolis; W. M. Dixson, Richmond ; 
Tony Dietsch, Evansville; Omer C. Floyd, Con- 
nersville: John C. Fox, South Bend: David C. 
Powell, Evansville; Isaac F. Taylor, Richmond. 

Security Mutual Life—Paul A. Cowgill, Michi- 
gan City. 

United States Life—O. B. Sandifur, Carroll 
County; Charles P. MeCoy, Vanderburgh County. 
MICHIGAN. 

New England Mut.—E. W. Dickey, Ann Arbor; 
Margaret E. Waples, Ann Arbor. 
Northern Central, Ohio—D. E. 

lotte. 

Northwestern Mut.—cC. E, Lord, Delray: J. H. 
Buckberrough, Detroit: H. N. Wier, Detroit; 
J. E. Hodge, Breckenridge; P. T. Dudley, Howell. 

North Am. Life—B. F. Doty, Detroit; K. W. 
Sanders, Grand Rapids; C. H. Ostrander, Jack- 
son. . 


Manhattan Life—N. B. Steele, Imlay City. 


Coomer, Char- 


Mutual senefit—C. F. Braun, Ann Arbor; 
Nathan Kaufman, Detroit. 

Mut. Life, Ill.—C. C. Otis, Lansing. 

Mut. Life, N. Y.—F. M. Hollister, Cadillac; 
McA. Rittenhouse, Cheboygan: W. D. Totten, 


Kalkaska: W. H. Putnam, Ypsilanti. 
_ Sun_ Life, Canada—B. C. Delaney, Grand Rap- 
ids; G. D, Graver, Grand Rapids; L. C. Beach, 
St. Johns; Frank Clavey, St. Johns. 
WISCONSIN. 
Conservative—Irving L. Bonniwell, Hartford. 
Des Moines—J. C. Brandel, Fort Atkinson; Y. A. 
Lumpkin, Fountain City. 
Manhattan—Charles A. Van Ness, Milwaukee. 
_ Mutual Life, N. Y.—George W. Crandell, An- 
tigo; F. P. Elliott, Oconto Falls; Joseph Le Roy, 
Marinette; J. F. McKeever, Oconto; H. N. Roun- 
sefell, R. S. Donaldson, Marquette; H. J. Larsen, 
Hancock ; A. F. Underwood, Menominee, Mich. (for 
Wisconsin) ; H. J. and E. L. Ormsby, Black River 
Falls ; Edward S, Pattison, Durand. 
New York Life—H. R. Chamberlain, Darlington ; 
Join M. Lounsbury, Watertown; Miss Susan E. 
McKeon, Eau Claire. 


Northwestern Life & Savings—Carrie Brown, 
Oshkosh. 


Phenix Mutual—Mrs. Gertrude Riley, 
say: J. M. Van Nostrand, Rhinelander. ~ 
Union Central—Charles J. Good, Ashland. 

_ Wisconsin—A. J. Hoffman, Madison; William 
Zierath, Sheboygan. 


+4 ++ 
GETS OUT NEW POLICY FORMS. 
The Connecticut General has gotten out an 
entirely new set of policies, with some new 


provisions, which former contracts do not in- 
clude. The main features are the incontesta- 
bility clause after two years and thirty days’ 
grace in payment of premiums. The com- 
pany had neither of these in its old policies. 
+e ++ 
MUTUAL BENEFIT IN JULY. 


The Pelican says, as to the July business of 
the Mutual Benefit: 


“Three hundred and seventeen more appli- 
‘ons, for $474,652 more insurance, were re- 
ed last month, than in July, 1902. 

‘The leading agencies were Chattanooga, 

( ‘ncinnati, Chicago, Minneapolis, Louisville, 
1) ‘las, Boston, Philadelphia and New York 
( ''y, in the order named. 

‘Eight States contributed 53 per cent of 

the month’s total business. They were: Penn- 

‘y'vania, New York, Ohio, Massachusetts, Illi- 
nois. Minnesota, Kentucky and Texas. 

_ Several of the agencies contributed heavily 

to the month’s increase over the previous year. 


Green 


c 


ct 





Chattanooga registered 64 per cent above; 
Raleigh, 48 per cent; Louisville, 47 per cent; 
Minneapolis, 34 per cent; Dallas, 30 per cent; 
Chicago, 28 per cent, and Cincinnati, 15 per 
cent. Hartford “spurted,” writing 130 per 
cent more business than last July, and New 
York City, which usually falls off in the sum- 
mer season, went ahead 50 per cent, as com- 
pared with July of last year. St. Louis in- 
creased 140 per cent, and Los Angeles and 
Indianapolis both made a fine showing. 





NORTHERN CENTRAL LIFE REINSURED. 


Transfers Its Business to the Pittsburg Life & 
Trust—Had Built Up a Fairly Good 
Agency Plant. 


The Northern Central Life of Toledo has 
reinsured in the Pittsburg Life & Trust Com- 
pany, transferring about $5,000,coo in business. 
W. S. Matthews of the Northern Central was 
former insurance commissioner of Ohio, and 
Secretary J. P. Slemmons was deputy. The 
company was organized in 1898 by J. G. Rob- 
ison, who had an assessment company. 

When Captain Matthews took hold it was 
capitalized for $100,000 and put on a legal 
reserve basis. It made a specialty of provi- 
dent business. For a year the company has 
been endeavoring to make a satisfactory ar- 
rangement to transfer its business. It felt 
the tide was too strong, although it had built 
up a good agency plant. 

Its last statement shows assets of $330,242, 
surplus of $100,029, premiums of $171,849. 
It wrote $1,177,400 in business last year. It 
operated in Ohio, West Virginia, Michigan, 
Pennsylvania and Kentucky. The Pittsburg 
Life & Trust will seek entrance to these vari- 
ous States. 

be 

It is understood that by the terms of the 
deal the stockholders of the Northern Central 
will exchange their stock for stock in the 
Pittsburg Life & Trust, which takes over all 
the tangible assets, business in force and 
agency plant of the Toledo company, provid- 
ing satisfactory positions for the officers of 
the company. 

The consummation of the deal appears to 
be a subject for congratulation to both com- 
panies. For some time the Northern Central 
has been laboring against heavy odds. When 
it was incorporated about five vears ago as a 
legal reserve company, it took over certain 
business that had been on the assessment plan 
in a Toledo association. While this was all 
put on a legal reserve basis, the company was 
spoken of by competitors as a reorganized as- 
sessment company. It inaugurated a_ sub- 
ordinary department and has continued to 
prosecute it with much success, but mistakes 
were made in opening districts in a somewhat 
miscellaneous fashion, a considerable number 
of which did not turn out to the advantage of 
the company and had to be taken up eventu- 
ally. The system of handling the business 
was not very modern until recently, when 
President Matthews took charge as general 
manager. The funds at the disposal of super- 
intendents were very limited, and it is said 


the company was unable to write as much 
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business as the agency force could produce, 
because of want of money for reserves. 

In spite of all obstacles, however, it was 
puttine up a good fight and had got its plant 
on a self-sustaining basis. A short time ago 
the stockholders met and the plan of merging 
with the Pittsburg company was laid before 
them. It was decided to leave it in the hands 
of the directors and seven additional stock 
holders. If that plan did not go through 
it was decided to double the capital stock 
of the Northern Central, the increase to be 
sold at a figure that would give more surplus 
and put the company in an easier position. 

‘Ne 


In connection with the announcement of 
the merger it is said that Mr. Matthews will 
become inspector of agencies for Ohio with 
headquarters at Columbus and that Captain 
Slemmons, secretary of the Northern Central, 
will taken care of. The Pittsburg 
Life & Trust will continue the sub-ordinary 
department, but on new plans of its own. 
From what little can be gathered concerning 
these plans, it is understood that the system 
shows the earmarks of the New York Life, 
of which company General Manager 
of the Pittsburg Life & Trust was 
time an agency director. This includes the 
establishment of company cashiers at the 
various leaving the superintendents 
free to devote themselves to securing and di- 
recting agents. It has also intimated 
that more money will be put at the disposal 
of the superintendents, that one set of men 
will do the soliciting and another the collect 
ing. If this plan is carried out, a considerable 
number of the Northern Central’s old super 
intendencies will doubtless be consolidated, as 
there is not a volume of business to justify 
any such number of cashiers as the company 
has had superintendents. As the charter of 
the Pittsburg Life & Trust does not provide 
for writing accident business, the accident 
features in the few combination policies the 
Northern Central recently will 
probably be canceled. This will be to the 
satisfaction of many of the agents, who do 
not like the new accident features very much. 

By this absorption the Pittsburg Life & 
Trust, upon its admission to Ohio, will begin 
business with about $3,000,000 of ordinary 
business and nearly $2,000,000 of sub-ordinary 
in force. 
about 


also be 


saldwin 
for some 


offices, 


} 
peen 


has issued 


The Ohio agency force consists of 
thirty and = general 
agents besides assistants and solicitors, many 
of whom are men of large experience in life 
insurance, especially along industrial lines. 
With the prestige of a company with ample 
resources and strong management and with 
more money to use in developing the field, 
there is no reason why this force shall not 
become the nucleus of a large and effective 
business-getting machine. 

It is said Miles Menander Dawson, the New 
York actuary, engineered the deal. 


superintendents 





TRAVELERS OPENS ANOTHER CHICAGO OFFICE 

The Travelers has opened up another branch 
office in Chicago, it being located in the Home 
building. Harry E. Nolan is the manager. 
He is a son of John H. Nolan, who for a long 
time has represented the company in Chicago. 
Young Mr. Nolan has made a good record 
and has captured recent prizes offered by the 
company. 

++ ++ 
CONTEST IN SOUTHERN OHIO. 

George V. Smith, manager of the Provident 
Savings at Cincinnati for that section of the 
State, that he pay the 
entire expenses of a two weeks’ trip to the 


has announced will 
St. Louis Exposition next year for any of his 
agents who will write $100,000 between May 
1 of this year and April 30 of next year. 
Such ideas as this seem to be an excellent 
way to inspire the’ agents to get out and 


hustle, and managers and general agents 
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throughout the entire country are coming to 
recognize this fact to a great extent. 





LIFE UNDERWRITING IN DAYTON, OHIO. 


Comment on Agency and Company Affairs 
Shows Unusal Activity—Insurance Be- 
ing Recognized. 


Dayton, Ohio, is showing ‘unusual activity 
as a life insurance «ty. It has been con- 
sidered by many age .cs a hard place to work 
in. At the present time, however, there is 
scarcely a company that does not report splen- 
did business, and the city’s importance in life 
insurance is being recognized more fully than 
ever before. 

For years the Northwestern Mutual was the 
only company among the larger ones that 
had a general agency in Dayton. H# secured 
a large amount of the business and stood head 
and shoulders above all others in importance. 
It is still writing a large business, perhaps 
larger than ever, but others have made such 
advance that the Northwestern no longer 
stands out so pre-eminently as formerly. 


The Union Central has never had the stand- 
ing in Dayton that a great Ohio company 
should have in the nearest large city to its 
home office. Geo. H. McHenry has written 
considerable business for years, but he has a 
large fire agency and has been unable to give 
more than limited time to life insurance. Sev- 
eral general agents, under short contracts, 
have not succeeded in doing much. Recently 
George H. Knight, who has been very suc- 
cessful as general agent for Clark county, 
has had Montgomery county added to his 
territory under a longer contract than his 
predecessors have had, and he will probably 
bring the Union Central into more promi- 
nence. He has closed a contract with Harry 
C. Mann, who for thirteen years has been 
assistant ticket agent at the Dayton Union 
passenger station and has a very wide ac- 
quaintance, to become resident agent August 
1. Other life insurance men who know Mr. 
Mann think Mr. Knight has made a valuable 
acquisition. A cashier will shortly be in- 
stalled at Dayton, and collections and settle- 
ments will be made through the local office, 
bringing company and policyholders closer to- 
gether than ever before. 

It is understood that the New York Life 
will make Dayton a branch office about Oc- 
tober 1. Of course, there is no certainty as 
to who will be agency director, but the indi- 
cations are that Victor A. J. Obenauer will 
be the man. He is now district manager un- 
der the Cincinnati office. He was recently 
honored by being invited to read a paper be- 
fore the meeting of the Hundred Thousand 
Dollar Club at Mackinac, which has received 
very favorable consideration from the officials 
of the company. He is a broad-gauged man 
and stands well among his associates in other 
companies. 

There is reason to believe that the Equitable 
contemplates cutting Dayton and some sur- 
rounding territory off from the Columbus dis- 
trict and establishing an agency there on the 
same basis as those at Cleveland, Toledo and 
Columbus. John W. Weidner of Dayton is 
understood to have been the recipient of over- 
tures to take charge of it with the title of 
manager, but to have declined. What with a 
growing building and loan association, a fire 
agency, a good accident and bonding business 
and a very fine personal business for the 
Equitable, he has positively no cause for un- 
dertaking the annoyances of a general agency. 
Fred G. Withoft, the Dayton postmaster, and 
Miss Amy E. Crawford, are Equitable agents 
and do considerable business. C. M. Paxton, 
for some time with the Los Angeles agency 





of the Equitable, has recently moved to Day- 
ton and opened an agency for the company at 
203 Conover Building. 


In June the Dayton office of the Mutual 
Benefit was one of the largest producers in 
Ohio, running on the heels of Cleveland. It 
produces well all the time and has done so 
for vears, but during part of June O. W. Bair, 
a superintendent of agents who was recently 
transferred north from Mr. Drewry’s Chat- 
tanooga agency, was assisting at Dayton. He 
will shortly go to Columbus and take steps to 
make the city turn in more business for the 
company. District Agent Hills, who has rep- 
resented the company at Columbus for nearly 
thirty years, will not be disturbed in any way, 
but some new agents will be appointed, as one 
man cannot properly cover Columbus for the 
Mutual Benefit. 


Dayton has become one of the strongest 
points for the Inter-State Life of Cincinnati. 
Field Manager Brandon has made it his head- 
quarters for two or three years until very 
recently, and the company now has two gen- 
eral agents there, J. F. Strait and J. L. 
Gusler. Mr. Strait has had industrial ex- 
perience, and is now arranging for assistance 
in pushing the subordinary department that 
the company will start within a few weeks. 
It will be different from the usual sub- 
ordinary or provident department in that the 
policies will be those of the ordinary depart- 
ment but in amounts as small as $250 and 
$500 and payable quarterly, semi-annually or 
annually instead of monthly. 


The Michigan Mutual is now issuing a 
somewhat similar provident policy, of which 
many are being sold at Dayton. The premiums 
are payable not oftener than once in three 
months. This policy differs from the ordinary 
chiefly in that no premium for less than $10 
is accepted in the ordinary department. 
Women are now written only on the quarterly 
plan in the provident department. The Day- 
ton office has, since the provident department 
Was inaugurated, managed to have nearly all 
premiums paid at the office, thus saving largely 
the trouble of collecting. 


The Federal Life has recently appointed Ira 
L. Miller & Co. district managers at Dayton. 
The firm is a new one, consisting of Mr. 
Miller and George F. Hale. It does a general 
insurance business. It has recently secured as 
solicitors W. E. Crume, an ex-member of the 
board of police directors of the city; D. M. 
Martin, formerly superintendent of the city 
workhouse, and W. E. McClary, a dry goods 
man. They will give considerable attention 
to the ordinary department of the Federal 
Life. A former industrial man has been se- 
cured by Miller & Co. to manage the provi- 
dent business. 


The Dayton office of the Northern Central, 
which handles Piqua, Troy and Xenia also, 
has become one of the most important the 
company has. H. D. Fairchild, the superin- 
tendent, expects soon to add Mt. Vernon to 
his territory. The two fields are nearly a 


— 








SUMMER OUTINGS. 


If you contemplate a trip to any of the 
health and pleasure resorts of the Adiron- 
dacks, the St. Lawrence River, the White 
Mountains, the Green Hills of Vermont, 
the Berkshire Hills, New England Coast, 
or the Atlantic Seashore, and desire to 
see Niagara Falls on your way, send 
for a copy of Summer Tours, a beauti- 
fully illustrated booklet, issued by the 
Michigan Central, “The Niagara Falls 
Route.” It contains much information of 
value to the intending tourist, and will be 
sent to any address upon receipt of two 
cents’ postage by O. W. Ruggles, G. P. 
& T. A., Chicago. 














hundred miles apart by railroad, but he ex- 
pects to live in Mt. Vernon, which is his old 
home, and divide his time between the two 
offices. 


The Travelers added a new agency in Day- 
ton early in May. John P. Charch, retiring 
from a successful mercantile career, and Fred- 
erick M. Robertson, formerly manager of the 
Fidelty Mutual in the city, formed a partner 
shin and opened an office in the Conover 
Building. They will do personal accident and 
health business also. The Travelers will con- 
tinue to be represented by Schieble Brothers 
also, who for years past have done a large 
life business in addition to running their big 
fire agency. 


The Security Mutual has two offices in the 
city, one in charge of Franklin Ellis, as man 
ager of the Western Ohio Department; the 
other in charge of Butler & Lynch, as man- 
agers of the intermediate department. Mr 
Butler is a former Metropolitan superinten 
dent at Dayton and Mr. Lynch was with the 
Fidelity Mutual for some time. They are 
writing more ordinary than intermediate busi- 
ness. 





WILL LOSE IN FLOODED DISTRICTS. 





Life Insurance Companies Carried a Number of 
Loans on Farms Which Are Now Al- 
most Ruined. 


The recent floods in Kansas and Missouri 
will result in considerable loss to the life in 
surance companies which had loans on farms 
in the valleys of the rivers which overflowed, 
and also residences in towns which were sub 
merged. Losses will particularly follow, how- 
ever, on farms. Some of this rich land is en- 
tirely ruined by the flood, sand several inches 
deep covering what was once a fine loam. 
Persons who took mortgages on these farms 
will simply give them up to the companies 
It is stated that some of the companies in par- 
ticular will meet with heavy losses in this 
direction. 





NEW YORK LIFE CONTEST IN CHICAGO. 

There are two sets of offices pitted against 
each other in the Chicago contest of the New 
York Life for business. The Stock Exchange, 
Title & Trust, Tribune and Fisher branches 
are arrayed against the other five offices. The 
pace is a hot one. 

+e ++ 
WILL STICK TO NEW YORK LIFE. 

George W. Perkins said to the Chicago 
agency directors of the New York Life that 
regardless of other changes he might make, 
he would never leave the New York Life. 
In view of the reports as to the continuance of 
Mr. Perkins with J. Pierpont Morgan, tlus 
remark is taken as significant. 

++ ++ 
SELLING ACCIDENT INSURANCE. 

Hartford Life agents report that they are 
selling a good lot of accident insurance writ 
ten as an adjunct to the life policies of the 
company. It pays death benefits only. 

+t et 
NATIONAL LIFE LEADERS. 

The following are the leaders of the Na- 
tional Life U. S. A. for volume of business 
during July, according to agency rank: 

1. Southwestern Department—Gerald 8. 
Child, agency director, Texas, Oklahoma and 
Indian Territory. 2. Ogden Avenue agenc) 
E. F. Denihan, superintendent, Chicago... 
Central Illinois Agency—McClintick & 5m 
general agents, Peoria. 4. Missouri Depa! 
ment—Baird Pallette, manager, St. Louis. 5 
Georgia Department—Mark J. McCord, mat- 
ager, Atlanta. 6. The Doman Agency—! 
Doman, district manager, Chicago. 7. Tacoma 
Agency—G. M. Sylvester, agency directo 
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Chicago. 8. Iowa Department—De Forest 
Bowman, superintendent, Des Moines. 9. 
Western Department—H. E. Don Carlos, su- 
perintendent, Denver. 10. Eastern Pennsyl- 
vania—Kennedy & Flood, managers, Philadel- 
phia. 11. Sioux City Branch—A. W. Patter- 
son, manager, Sioux City. 12. Wisconsin De- 
partment—E. C. True, manager, Milwaukee. 
+t ++ 

LIFE INSURANCE IN NORTHERN MICHIGAN. 

Life insurance men who have dealings with 
the copper and iron country in northern Mich- 
igan state that business is dull there, owing 
to a large amount of speculation. Nearly 
everyone is buying mining stocks and not 
taking out insurance. In fact, they are bor- 
rowing money on their policies to buy these 
stocks. This has always been a famous coun- 

for endowments, but even where endow- 
ments are paid at the present time other in- 
surance cannot be written. 
at ++ 
WRITTEN IN $10,000 DENOMINATIONS. 

The yearly bond contract of the Mutual Life 
of New York, which was originally gotten up 
in denominations of $20,000 only, has been 
reduced to denominations of $10,000. The 
company went after big game when the policy 
was put out, but now it is getting it in the 
reach of people of less means. 

+t +e 

NEW RULING OF THE NORTHWESTERN. 

Under the new ruling of the Northwestern 
Mutual Life, its agents are increasing the new 
insurance of old policyholders. Heretofore 
the company has allowed dividend calculations 
only to be applied to reducing the premiums 
on that particular policy, and then only on an 
anniversary. Under the new ruling tne com- 
pany allows these accumulations to go toward 
purchasing new insurance, and the agents, 
therefore, are working to have the assured 
purchase new insurance in this way. 

+t ae 
HAS EIGHT HUNDRED AGENTS. 

The Security Mutual Life now has eight 
hundred agents working for the company. 
This is a great gain over preceding years, and 
shows very hard work on part of the agency 
department of the company. Vice-President 
Sanborn, who has charge of the agency work, 
knows how to get good men. 

++ ++ 

HUTCHINS GOES BACK TO THE NATIONAL. 

On September 1 Harry Walter Hutchins will 
become general manager of the National Life 
of Vermont for southwestern Ohio and south- 
eastern Indiana with headquarters at Cincin- 
nati. His territory will consist of the Ohio 
counties of Hamilton, Adams, Butler, Cler- 
mont and Warren and the Indiana counties 
of Dearborn, Ohio, Jefferson, Switzerland and 
Ripley. Mr. Hutchins formerly represented 
the National at Cincinnati, but severed his 
connection two years ago to become general 
manager of the Young Men’s Mutual. His 
contract with that association expires on the 
first of September. He will inaugurate an 
ictive campaign for business, advertising being 
a prominent feature. He expects to push the 
company’s investment bond exclusively, his 
long training with the Provident Life and 
Trust having given him a_ strong leaning 
toward investment contracts. He will begin 
appointing agents within a couple of weeks. 

++ ++ 

GRIFFEY BECOMES AGENCY DIRECTOR. 

C. E. Griffey’ has been appointed agency 
director of the New York Life at Cleve- 
land to take the place of the late Herbert 
Mickle. The position of cashier, from which 
he is promoted, is filled by the appointment of 
Chas. C. Morton, who was trained at the Cin- 
cinnati office, but was transferred to New 
York a few months ago. Mr. Griffey has 





been with the company for a number of years, 
having been cashier at Denver previous to his 
transfer to the same position at Cleveland. 
He is thoroughly familiar with the company’s 
methods and is a good driver. 





LUNGER TALKS TO THE FIELD FORCE. 


Tells About the Recent Departure of the 
Travelers—Says There Is Nothing 
Radical in It. 


Vice-President John “B. Lunger of the 
Travelers, in a circular to the company’s field 
force anent the recent action in deciding to 
write annual dividend policies, says: 

“A member of the insurance press refers 
to our new annual dividend contracts as a 
‘radical departure, and discovers that ‘the 
company has turned completely around.’ The 
article was probably written in haste, as it 
appeared in a paper that went to press the 
day our announcement was due in the city in 
which the paper is published. We _ must, 
therefore, grant to the editor the license which 
is accorded writers for the daily press. Cails 
for ‘copy’ and a hungry press are not con- 


ducive to a careful discrimination in the 
choice of words. If the editor had been 
blessed with more time, it would have oc- 


curred to him that the word ‘radical’ can 
only be applied to changes that go to the 
very root or foundation of things. 

“Ne 


“If the Travelers Insurance Company had 
entirely withdrawn its non-participating poli- 
cies and substituted participating policies 
therefor, the departure would have been 
‘radical’ and the editor would have been justi- 
fied in stating that the company has turned 
completely around; nothing of this sort has 
occurred. On the contrary, our non-partici- 
pating policies have been liberalized, broad- 
ened and made more attractive in every way. 
The word radical does not fit in any place in 
our new program. 

The agents of the Travelers Insurance 
Company who have been trained to solicit for 
non-participating insurance, who prefer to sell 
that form of insurance, and who believe in it, 
are at full liberty to continue their arguments 
and their belief. The more applications for 
non-participating insurance, who prefer to sell 
better pleased we will be, but if they should 
happen to get into competition with partici- 
pating insurance they possess additional ways 
and means of protecting themselves and the 
company. 

“e 

“Another paper states that the late James 
G. Batterson was ‘uncompromisingly opposed 
to participating insurance.’ Here one of our 
editorial friends has let his imagination se- 
duce him from hard facts. No one is more 
familiar with the views and beliefs of the 
founder of the Travelers than our esteemed 
president. In a recent letter to a member of 
the field staff Mr. Dunham used these words: 

“Tt is a mistake that many agents have made 
to assume that Mr. Batterson was opposed to 
participating insurance. He believed it to be 
as valid and proper a method of life insur- 
ance as any other. He carried several policies 
in mutual companies upon his own life, and 
had no closer personal or business friend than 
the late Mr. Hyde of the Equitable, for whom 
he frequently expressed the greatest admira- 
tion. 

“e 


“‘Mr. Batterson’s attitude and its history is 
this: When the Travelers was organized, as 
ever since, more than 90 per cent of all the 
life insurance in the United States was writ- 
ten by mutual companies upon participating 
plans. Some non-participating insurance was 
written and Mr. Batterson thought he had 
discovered the field that might be occupied by 
a company organized to engage exclusively in 
that branch of the business. The Travelers 
accordingly put in the field non-participating 
insurance, providing a definite sum for a 
definite premium, containing no element of 
uncertainty or estimate. Mr. Batterson advo- 
cated, with all the resources of his great in- 
tellect, the branch of business in which he 
was engaged, but in so doing he never as- 
sumed the position that mv‘ insurance 
properly conducted is obj:ciionable. He 
argued, as reference to all his writings upon 
the subject will show, that non- ‘participating 
insurance is preferable because it is certain 





and definite and that it was the purpose of 
the Travelers Insurance Company to supply 
the demand for this class of insurance and to 
promote that demand by proper arguments. 

““T am inclined to think that Mr. Batterson’s 
position was misapprehended on account of 
his emphatic protest against the invasion of 
the non-participating field by the mutual com- 
panies. In the course of a discussion upon 
that subject, he declared it to be not only un- 
fair competition by the mutuals but an en 
gagement in a class of business beyond their 
corporate powers, in which contention he was 
sustained by many eminent authorities. 

“In the latter years of his life, Mr. Batter- 
son fully realized the changing conditions in 
life insurance and the difficulties with which 
his agents were contending. For the express 
purpose of helping agents in competition, he 
adopted several plans, amongst them the 
guaranteed distribution policy, which provides 
for a guaranteed dividend at the end of 
twenty years, and the premium reduction 
policy, which guarantees an annual reduction 
(dividend) in the premium after the first year 
of insurance. 


Ne 
“Having corrected the errors and misap- 
prehensions of two of our literary friends, 


let us consider our new program from the 
point of view of our immediate family circle. 
The men who best understand the former 
situation in the Travelers are the veterans 
who have fought its battles for twenty, thirty 
and, in some instances, nearly forty years. At 
this point it is fitting to turn back to the 
views respecting the then situation in the field 
expressed by a couple of these veterans more 
than a year ago. 

“One veteran referred to the conditions as 
they appeared to him in the following graphic 
language: ‘It has occurred to me to ask why 
we agents of the Travelers should row up- 
stream any longer. Why not hereafter go 
with the current? I'll explain. Thousands 
and thousands of agents of participating com 
panies are carrying on a work of education 
and advertising in participating insurance 
alongside of which our efforts seem insignifi- 
cant and puny. Why try to stem this work 
of education and advertising? Why not allow 
us to row with the current? Our efforts would 
be twice as productive.’ 


“The other veteran stated his views in these 
words: ‘Why not add a new counter to the 
store, and put on it some participating goods? 
Then when customers drop in, who insist upon 
buying that kind of insurance, we will be able 
to fit them out, hold their good will and their 
custom. As it is now, we are obliged to tell 
them that they must take what we have to 
offer or go to some other store.’ 

“These are but specimens of the statements 
that have come to us from all sections of the 
field. We give these two examples because 
they express the sentiment of many members 
of the field staff in fieures of speech that are 
oftentimes more effective than polished lan- 
guage. 

“Our new annual dividend policies have 
been designed and our non-participating poli- 
cies revised and liberalized to provide our 
agents with a first-class, up-to-date, and com 
prehensive line of policies. In our new ‘out- 
fit’ agents will find the particular kind of in- 
surance they prefer to sell, forms of policies 
to meet all reasonable demands on the part 
of prospects, and forms of policies to meet 
any manner of fair and reasonable competi- 
tion. 

“We have enlarged the store, put in a new 
counter, and added a new boat to the fleet. 
We shall turn it into the stream and let the 
current aid the oars in acquiring momentum. 
These are not radical changes or turning com- 
pletely around, but growth, extension and a 
recognition of modern demands in our busi- 
ness. 

“ze 


“Our agents are interested in our views as to 
the form of insurance the company wishes 
to specialize. We have no advices or instruc- 
tions to send out in this respect, beyond say- 
ing that agents are free to follow their own 
judgment. To those who believe that non- 
participating insurance is the best, whose ar- 
guments are all directed to establish this be- 
lief, we have to express the hope that the new 
non-participating policies will make their ar- 
guments doubly effective, and we shall gladly 
welcome all the applications that they may 
send to the home office; and, moreover, so- 
licitors now in the employ of the company 
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need have no fear that their commissions on 
this class of business will be seduced. In 
the case of new solicitors, the first year’s com- 
mission will be slightly reduced on non-par- 
ticipating policies, but this reduction will be 
compensated for by the payment of renewals. 
Solicitors who specialize non-participating in- 
surance need only use the annual dividend 
contracts as a recourse in case of competition. 

“For those who believe in the annual divi- 
dend insurance and who prefer to sell that 
form, we shall have words of sympathy and 
encouragement. We believe we have given 
them the best and most up-to-date contract in 
the market. As one of our agents defines the 
policy, ‘It is an open ledger showing the 
policyholder’s account with the company.’ 

“In planning the contracts and the tables, 
no effort was made to cut rates or to furnish 
guarantees that are not justified by sound 
business practice. ‘The contract, its liberal 
provisions and its guarantees are in keeping 
with the rate and the dividends will also be 
in keeping with the rate. There will be no 
disappointment in this respect. We have been 
importuned to change our views as to the 
issue of estimates. We prefer to be judged 
by results rather than by promises. In twelve 
months our first dividend will fall due and 
the time will pass only too quickly. As our 
circular sets forth, the Travelers*by means of 
its dual organization has unusual opportuni- 
ties for earning surplus. No company has 
cleaner or more secure investments. We are 
especially fortunate in not being burdened 
with an extended and expensive real estate ac- 
count. This account has been reduced below 
the one million dollar mark, and all property 
and holdings other than the home office prop- 
erty are being sold as rapidly as conditions 
will permit. 

<2 

“Moreover, it is the practice of the com- 
pany to make separate reports of its two 
departments. The life department if consid- 
ered as a separate organization protects its 
policyholders by an ample surplus. In ad- 
dition they have the extra guarantee of the 
large surplus of the accident department. 

“The company transacts its several lines of 
business largely through the same _ offices, 
managers and agents, thus’ effecting an 
economy which would not be possible if the 
company were confined to a life business only. 

‘The travelers is a capitalized company, and 
the responsibility to stockholders which this 
implies is more productive of careful expendi- 
tures than is sometimes observable in com- 
panies which are not held to a strict account- 
ing by keenly interested parties. 

‘Although ‘the Travelers is capitalized, its 
capital is a function of the accident depart- 
ment and all dividends on capital are paid in 
that department. It has always been the view 
of the company that the indirect value to the 
accident department of the financial growth of 
the life department is its assistance in pro- 
curing agents who write large amounts of ac- 
cident business, and its many other advan- 
tages are an ample compensation to the stock- 
holders for the extra guarantee of capital to 
the members of the life department. In other 
words, the life department of the Travelers 
is already purely mutual in its operations, 
and this mutuality is guarded and protected 
by a responsibility to stockholders. We re- 
peat again that the dividends will not be dis- 
appointing. 

™“—< 

“We have referred to our new contracts, 
both agency and policy, as an aid in develop- 
ing organization and in securing growth. 
Already an increased business is shown. ‘The 
applications so far received this month aggre- 
gate a figure in excess of any similar period 
this year, and we note with especial gratifica- 
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tion that the increase is largely made up of 
applications for $1,000 and $2,000. While we 
are aiming to broaden our organization and 
increase our business, it is not the intention 
of the officers of the company to force the 
pace. We shall endeavor to develop the com- 
pany in both departments gradually and by 
methods designed to secure business of the 
best quality and agents of a high grade. 
Healthy growth, financial solidity, regard for 
the interests of our policyholders, permanent 
employment for clean agents and appreciation 
of their efforts represent the best of our am- 
bitions for the future of the Travelers. 





LIFE INSURANCE AND WOMEN RISKS. 





Attitude of the Several Companies Toward Ac- 
ceptances—Restrictions that Are Placed 
Around Some Female Lines. 


The Chicago Banker in an article on life 
insurance for women summarizes the attitude 
of companies as follows: 

Etna Life: $5.00 per thousand extra on all 
policies except endowment. Extra removed at 


age 48. 
Bankers Life: Do not write women at all. 
Berkshire: Applicant must be a _ wage- 


earner or have some other source of independ- 
ent income. 

Canada Life: Applicant must be self-sup- 
porting; husband may not be beneficiary ex- 
cept in special cases; endowments without 
extra; life and limited payment policies $5.00 
per thousand extra. 

Connecticut Mutual: Extra charge first ten 
years after insurance is effected ranging from 
$6.40 at age of 20 to $4.24 at age 34. From 35 
to 45 $4.00 extra is charged. 

Equitable: Under age 48 policies of all 
forms are issued without extra charge. 

Fidelity Mutual: Beneficiary required to be 
dependents or minor children. 

Home Life: Insures married women with 
children same rate as men for not more than 
$5,000. Single women or married women 
without children $5.00 extra per thousand on 
whole or limited life. Endowments no extra 
charge. 

Metropolitan: $5.co per thousand extra on 
whole and limited pay life until age 47 is 
reached; extra is then removed. 

Michigan Mutual: Age limit placed at 50; 
under that age no restrictions. 

Mutual Benefit: Limits amount to $5,000 
and women must be wage-earners or have in- 
come. Estate or dependents as_ beneficiaries. 
As a rule applications of married women will 
not be considered. 

National Life, U. S. A.: 
$10,000. 

Mutual Reserve: Will not issue term 
policy ; $5.00 extra on all life policies; endow- 
ments on equal terms with men. 

National Life of Vermont: Will not write 
women under 20 years of age, nor when preg- 
nant, nor married women until first child is 
born or five years have elapsed. 

Northwestern of Milwaukee: Does not 
write women at all. 

Penn Mutual: Women under 18 declined. 
also married women under 20 without chil- 
dren: between 20 and 30 until two years after 
marriage or till birth of child; over 30 till five 
years after marriage. 

Prudential: Writes on all plans between 
ages of 20 and 60, but special care is exer- 
cised as to insurable interest. 

Royal Union: Limits to $2,500 on endow- 
ment only. Cannot make husband beneficiary. 

Security Mutual: Restricted to endowment 
only. 

State Mutual: 
self-supporting. 

Washington Life: Limits to 10 pay life 
policy or its equivalent in annual premium. 

The following named companies write 
women practically on the same terms as men 
barring the conditions peculiar to the sex and 
the bearing which insurable interest has on 
the case: 

Connecticut General, Federal Life, Germania 
Life, Globe Mutual Life, Great Northern Life, 
Hartford, Illinois Life. John Hancock. Man- 
hettan, Massachusetts Mutual. Mutual Life of 
Hlinois. Mutual Life of New York, New Eng- 
lend Mutual, New York Tife, Northwestern 
National, Pacific Mutu2l, Phoenix, Provident 
life end Trust. Provident Savings Life. Scan- 
cia, Security Trust and Life, Union Central, 


Limits policy to 


Limits to $10,000, must be 





Union Mutual, United States Life, Western 
Union Life. 





BEACH & JOHNSON DISSOLVE PARTNERSHIP. 

The firm of Beach & Johnson, general 
agents of the Washington Life at Chicago, 
has dissolved partnership. C. A. Johnsen 
continues the agency, F. B. Beach going with 
J. L. Ferguson’s agency of the Prudential a1 
Chicago. Both men came to Chicago from 
the Bowles office of the Mutual Life in Mil 
waukee. 

++ a+ 
PROPERTY TAX AT CHICAGO. 

The New York Life has protested against 
the assessment made on it under the personal 
property tax regulations at Chicago; the as- 
sessment for tax purposes was put at $100,000 
Attorneys for the Board of Review report as 
iollows : 

“The law provides that the property of 
every person and .corporation shall be as* 
sessed for purposes of general taxation unless 
expressly exempted therefrom by the legisla- 
ture within the limits of the constitution. This 
law includes the property of the complainant 
alike with the property of other corporations, 
and the persons in the county and State, and 
by its mandates makes the property of the 
complainant subject to general taxation and 
prohibits its exemption therefrom. 

“The fact that the New York Life Insur 
ance Company has paid to the superintendent 
of insurance a sum based upon its annual pre- 
mium receipts does not affect or modify the 
provisions of the law making the property of 
the company subject to general taxation. The 
sum paid to the superintendent of insurance 
is a duty or fee exacted from the complainant 
for the privilege of the complainant, a foreign 
corporation, being allowed to carry on business 
in the State. 


“fam of the opinion that the complainant 
is not exempt from taxation upon its property 
in this county, but is liable therefor. Com- 
plainant being liable, the propriety of the as- 
sessment made and returned by the board of 
assessors resolves itself purely into a question 
of valuation.” 

The attorneys for the insurance company 
are undecided as to whether to carry the ques- 
tion of whether they shall be assessed or noi 
into court. Their decision will probably be 
affected by the amount of the assessment levied 
against the company by the reviewers. 

++ a 
INTERESTING LIFE CASE. 

A life insurance case in which the point at 
issue is whether or not the company can be 
made to give to New Hampshire policyhold- 
‘rs benefits made obligatory by the laws of 
the State in which the company is chartered 
has just been begun by a writ drawn by At- 
torney A. E. Boisvert of Manchester, N. H. 

The action is that of Mrs. Adelaide St. 
Pierre of Manchester, against the Union Mu- 
tual Life of Maine to recover the face of a pol- 
icy upon the life of her husband, Jean St. 
Pierre, who was insured by the company in 
1892 and died in January, 1903. The plaintiff 
alleges that seven annual premiums were paid 
and that, under the extended insurance provi- 
sions of the Maine nonforfeiture law, the pol- 
icy is still alive and her claim for the amount 
of the face of the policy is valid. The com- 
pany has refused to allow the claim of Mrs. 
St. Pierre on the ground that it has lapsed 
from 1ionpayment of premiums. 





LIFE NOTES. 
O. M. Shinn goes with the Prudential 4 
Mattoon, Ill. 


J. P. Kendall of Wichita, Kan., becomes 
manager of the Illinois Lif€ for southeastern 
Kansas. 


= 


S. Griffin Ball becomes manager of fifteen 
Iowa counties for the Mutual Benefit, with 
headquarters at Dubuque. 


The Indiana Association of Life Uniler- 
writers has elected the following delegate- t© 
the meeting of the National Association 
G. Richie, J. N. Shockney, John Moore, P 


4d 
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ant Bond, W. H. Hart. Alternates, D. W. 
Edwards, W. C. Van Arsdel, H. T. Head, 
B. A. Richardson, J. J. Price. 


Henry H. Hallowell, assistant secretary and 
treasurer of the Penn Mutual Life, died sud- 
denly at Atlantic City a few days ago. 


C. F. Bishop of the Equitable Life in Den- 
ver has written a $250,000 policy on the life 
of Charles MacNeill of Colorado Springs. 


The National Life, U. S. A., issues this 
ironth its new company paper, the National 
News, being edited by Assistant Secretary 
Moyer. 

3ert Feibleman has been appointed general 
agent of the Germania Life Insurance Com- 
pany for the State of Indiana, succeeding L. 
Koehne. 


George Gonser, an executive special of the 
Equitable Life, located at Marion, committed 
suicide by throwing himself in front of a train 
in Indianapolis. 


C. Y. Smith, who has been a solicitor in 
the office of the Mutual Life of New York, at 
Detroit, has been made superintendent of the 
city department. 


The Hartford Life Agency Company, the 
Cincinnati incorporated agency of the Hartford 
Life, has changed its name to the Sayres Life 
Agency Company. 


A. R. MeNichol has resigned as director of 
agencies of the Mutual Reserve Life, to devote 
his time to real estate in Winnipeg and the 
Canadian Northwest. 


C. H. Mollman of Springfield, Ohio, and 
H. H. Miller of Hillsboro, Ohio, have been 
appointed agents of the Provident Savings 
by Manager George V. Smith. 


J. J. Elliott of Nashville, Tenn., has pur- 
chased a half interest in the Tennessee State 
agency of the Equitable of New York, and 
will conduct it with W. R. Luke. 


The agents of the Equitable Life of New 
York, in Minnesota, the Dakotas and Montana, 
were entertained at St. Paul a few days ago, 
when Vice-President Tarbell was present. 


J. G. Robison, organizer and former secre- 
tary of the Northern Central Life of Toledo, 
who was compelled to leave the company 
owing to poor health, died a few days ago at 
Los Angeles. : 


Cecilia Devere, one of the Chicago agents 
of the National Life U. S. A., led all the 
others of the company in the country in amount 
of premiums during July. She was seventh 
as to volume. 


Edwin W. Christy, Ohio manager for the 
United States Life, has invited all the agents 
and medical examiners in that State to a gen- 
eral pow-wow at Cleveland on September 12, 
with a banquet in the evening. 


Commissioner Host of Wisconsin has sus- 
pended his decision to cancel the license of 
life companies which distribute their divi- 
dends in periods longer than every five years, 
unless they change their methods, until the 
test case brought by the Equitable is decided. 


W. C. Donovan of La Crosse, Wis., has 
been transferred by the Mutual Life of New 
York to the Pabst building, Milwaukee, to 
act as special agent for the company. John 
McWilliams of Milwaukee succeeds him at 
Crosse. 


WW. F. Garrett, who has been financial agent 
of the Ohio Spice & Coffee Company for 
the past twelve years, has accepted a position 
with the New York Life. the change taking 
effect August 17. Mr. Garrett will be con- 
necied with the Columbus (Ohio) office. 


lhe Minnesota Mutual Life is issuing two 
handsomely engraved booklets, entitled, “Not 
Lightly Spoken,” giving photographed letters 
from beneficiaries in token of the promptness of 
the company in settling claims and the satis- 
actory manner in which the adjustments were 
conducted, also letters from policyholders ex- 
Pres-ing their confidence in the company. 


In giving some of the life insurance figures 
for Ohio last week, this paper made a mis- 
take The Mutual Life of New York issued 
Policies to the amount of $10,932,885, while the 
New York Life issued policies to the amount 
Of $11,263,315 in place of $8,621,506, as stated. 
lhe New York Life leads the old line com- 
Panies, while the Mutual ranks second. 





AMONG THE CASUALTY MEN. 


PRAISES LIABILITY RESERVE LAW. 





Commissioner Barry of Michigan Thinks the 
Statute in That State Has Proven 
Just and Efficient. 


Commissioner Barry of Michigan, in his an- 
nual casualty report, says of the reserve law 
for liability companies: 

“The continued operation of the Michigan 
liability reserve law has more than ever con- 
vinced me not only of the efficiency, but of 
its justness. Its simplicity is such that any 
person familiar with department work can 
compute the reserves to be required, while the 
reports required under its schedules furnish 
an absolutely certain test of the sufficiency of 
a company’s reserve. The elasticity of the 
provision which empowers the commissioner 
to exercise a wise discretion is one of its 
best features, as this enables the commissioner 
to take into account the most valuable asset 
a company can possibly possess, an honest and 
capable manager. In addition to the in- 
creased reserves which the companies have 
laid aside because of this law, the department 
has required over $400,000, as apears by the 
foot-notes to the detailed statements of the 
companies which are embodied in this report. 





NEW AMSTERDAM MEN IN CHICAGO. 

President Moore and Secretary Taylor of 
the New Amsterdam Casualty are in the city 
relative to the company’s business and investi- 
gating Chicago conditions. As the company 
is preparing to write plate glass insurance, it 
will likely make a connection for that line. 

++ ++ 

PLATE GLASS BUSINESS IN CLEVELAND. 

The plate glass situation in Cleveland is 
not very satisfactory. The Pacific Surety and 
Philadelphia Casualty, which are out of the 
compact, are charged with cutting rates. Some 
time ago various companies were asked for 
bids on the Hollenden Hotel, one of the 
largest risks in the city. The compact rate 
on its plate glass is $250. One company bid 
$100 and did not get the business. The Pa- 
cific Surety did get it. A peculiar element 
in the situation arises from the fact that Cleve- 
land is the home of the two leading “clamps” 
used to hold plate glass instead of sash, where 
two sides of a show window join. Naturally 
these clamps are much in use there. Owing 
to the great cost of replacing plate glass so 
held the rate is four times the ordinary rate 
and is practically prohibitive in cases of large 
plates. 

++ a+ 
PUSHING ITS NEW CONTRACT. 

The New Amsterdam Casualty is now push- 
ing its “Life and Limb Combination Policy,” 
giving no weekly benefits, but giving $40,000 
in case of loss of life, both hands, both feet, 
one hand and one foot and the sight of both 
eyes. For loss of one hand or one foot, it 
gives $20,000, and for sight of one eye, $13,- 
323. These benefits are given for accidents 
sustained while riding in or on a common car- 
rier, elevator, or while in a burning building 
or in consequence of tornado. For regular 
accidents the benefits are half this amount. It 
gives specific indemnity for certain other in- 
juries. The premium on this policy is $60 
a year. 

++ ne 
BURGLARY INSURANCE IN CHICAGO. 

The attempt to form a burglary compact in 
Chicago will probably come to naught. It is 
being agitated by Conkling, Price and Webb, 
of the U. S. Fidelity and Guaranty. There is 
some feeling of bad faith among the burglary 
managers and they do not seem to trust each 
other very fully. The U. S. Fidelity and 
Guaranty and the A®tna Indemnity have been 
charging a higher rate for burglary insurance 
on flat buildings, the rate being $18.75 for 
$750. The Fidelity and Casualty and the New 





Amsterdam make no distinction between flats 
and residences, charging $15 for $833. This 
has caused the U. S. Fidelity and Guaranty 
to come to the lower rate and it is likely that 
the AZtna Indemnity will follow. There will 
probably be more inspection of burglary 1isks. 
especially in flat buildings, on part of the 
more conservative companies. There is not 
much difference in the commission paid on 
burglary business, it being 20 per cent on resi 
dence and 15 per cent on mercantile. ‘The 
mercantile business in Chicago is counted by 
some to be the most profitable at the present 
time. A great stir arose as to the supposed 
losses in the mercantile line recently, but this 
is said to be untrue. 





SEWARD ON NEW CASUALTY CONCERNS 


President of the Fidelity and Casualty Tells of 
the Work of the Promoter-Manager 
in Organization. 


President George F. Seward says in the 
monthly bulletin of the Fidelity & Casualty 
Company on the subject of new companies: 

“From time to time new casualty companies 
are started. Observation of these enterprises 
over a considerable number of years indicates 
that certain propositions can be predicated as 
respects the formation and the earlier history 
of such adventures. 

“It may be said that the promoters of com- 
panies are seldom men of experience and 
standing in casualty underwriting. Promot 
ers at large, whether in insurance or in other 
lines of business, are usually more distin 
guished by fertility of invention than by ad 
ministrative quality. It is rarely true that 
they remain long in control of the enterprises 
they have created. When they fail, men of 
another kind—plain, straightforward, hard- 
working, prudent managers—are put in charge 
by disappointed stockholders, and the difficult 
tasks are assigned them of correcting the 
mistakes of the past and of building securely 
for the future. This is true notably in cas 
ualty insurance ventures. It would be in 
vidious to state the facts as respects given 
companies, those started that have failed, and 
those started that have gone wrong at first 
and then come to be successful. Anyone with 
some knowledge of such undertakings can run 
over the list for himself. 

“It happens almost invariably that promoter 
managers are given to building up volume 
without regard to ultimate results as respects 
solvency, although the business is one requir 
ing great prudence, if permanently satisfactory 
conditions are to be secured. Experience, that 
of tabulations of actual results and that of 
business judgment founded on long observa- 
tion, is lackine in such concerns. The old 
manager would feel lost without his tables 
of experience and without his trained men. 
The new manager goes ahead cheerfully with- 
out either, and is wiser in his own conceit 
than the old men who have won success as 
the result of years of painstaking effort and 
good administration. He appears to believe 
that if he can get volume all the rest will 
be added to him. The rest for him is usually 
disaster. 

“It may be said, again, that the new man 
ager, traveling as he does along dangerous 
ways, finds plenty of encouragement from the 
public at large. He 1s hailed as a person who 
is delivering policyholders from the exac 
tions of older companies; one who is bringing 
down the cost of insurance. Selling his 
policies at a lower price, he gets business in 
large degree and very soon. The wise men 
of the insurance press, some of them, talk of 
his success. He is riding, it may be, for a 
fall, but his flights through the air gain him 
applause in no stinted measure. 

“It may be said, again, that even insur 
ance departments add to his glory. His finan 
cial. statements look well so long as _ his 
volume of business is going up. He can 
make a showing of profits. while actually do 
ing business that will yield ultimate losses that 
will be hard to bear. And so he gets a place 
in the yearly publications of the departments 
and has these to quote to clients, actual or 
proposed, to shut off questionings. 

“It may be said, again, that the new 
day of pinch and strain comes he can still 
count on the departments. These do not like 
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to put anybody in a hole. They prefer to 
“encourage” insurance enterprise. They think 
the manager in trouble has grown wiser and 
will do better, and they let him off with 
some warnings privately given, and some 
encomia for the public. 

“Tt may be said, again, that when the day 
of difficulty comes the promoter-manager 
seeks for men of reputation from older com- 
panies. This is usually a play that does not 
help much in fact, although it helps appear- 
ances. The good men of the older companies 
know too much to leave their posts. The men 
actually taken are generally persons whose 
usefulness is rather in their own imagination 
than in fact. We have been relieved oc- 
casionally of men of no value, who were 
prizes in the estimation of those who got 
them. 

“Now what should be the course of a new 
manager? We assert that it should be ultra- 
conservative. He will not ruin his company 
if he makes haste slowly. Above all, he 
should ally himself, when it is possible, with 
a board or conference of managers. He will 
get the benefit, in this way, of their experi- 
ence. 

“But this is just what he will not do. He 
wants to get on, and getting on for him is not 
the addition of a few thousands a year to 
the surplus of the company. He will not be 
classed as slow. He does not want to be a 
small manager of a small company. Great 
oaks may grow from little acorns, but that is 
not the way for him. He wants the spread- 
ing tree from the start, although even sum- 
mer breezes may throw down growths that 
have not forced their roots deep into the 
earth. 

“History repeats itself, but we would like 
to see one new manager self-contained and 
prudent from the beginning. It would give 
us faith in the approach of the millennium.” 





CASUALTY APPOINTMENTS. 
INDIANA. 


United States Casualty—Lawrence K. 


Tuley, 
New Albany. 


MICHIGAN. 





American 
pena; C. E. 
Battle 
Wahl, 
Pratt, 
Stanard, 
. KE. Cuzzins, 


Relief, } 
Misner, 
Creek; L. A. 


*h.—J. A. De Witt, Al- 
Otisville; E. E. Mowrer, 
Sabatini, Calumet; 
cate: W. H. Perry, Central Lake; FE 
Empire ; Dominia Orella, Franklin; EB. L. 

‘int: G. E. Chamberlain, Jackson; 
Marshall; D. J. Doherty, Moore 
Junction: H. D. Straight, Saginaw. 

Am. Mut. Aid, Mich.—Frank Kenyon, 
Ledge: Major Tyler, Grand Ledge. 

Natl. Masonic Ace., Ila.—J. P. 


toskey. 
Peninsular Acec., Mich.—C. E. 


Grand 
Montrose, Pe- 


Michaels, Cadil- 


lac; John Jenson, Cadillac; G. F. Weishan, Far- 
well, 

U. S. Aece., Mich.—-W. H. Switzer, Coopersville ; 
Kk. L. Miller, Otsego; W. B. Hosier, Dighton; Al- 
hert Long, Hesperia; Barney Clark, Shelby. 

U. S. Health & Ace., Mich.—G. W. ‘Hoffner, 
Lennon: John Requadt, Saginaw. 

+ ++ 
AMERICAN CREDIT INDEMNITY COMPANY. 
The American Credit Indemnity Company 


is surely doing its share towards the advance- 
ment of credit insurance, its premium receipts 
for 1899 having been about $225,000 and for 
1902 $1,400,000. The mark for 1903 has been 
set at two million. This company has branch 
offices at New York, Chicago and St. Louis, 
with agencies elsewhere, and employs none 





but the very best class of agents, some of 
whom are receiving yearly as much as ten 
thousand dollars on new business and re- 
newals. Although it now has a large force of 
good producers, the company is seeking more 
of the Ar material. It is claimed that the 
American has not had a lawsuit on its hands 
within the last five years, which is good evi- 
dence that the company does a popular busi- 
ness. 
++ +t 
GETTING INCREASED PREMIUMS. 

Liability companies in Illinois find that the 
new law doubling the damage in case of the 
death of an employe has resulted in many 
policies being increased to meet the new re- 
quirement. Almost all elevator risks desire the 
increase. It will result in adding quite a little 
to the premiums of the companies in Illinois. 

+o ++ 
INSURANCE ON AUTOMOBILES. 

But few companies are writing automobiles 
in Chicago. The Maryland Casualty perhaps 
writes more than any other company. Owing 
to the high rates on public automobiles but 
little insurance is carried, the rate being $400 
a year. The rate on private machines is $50 
a year for ten horsepower and $5 for each ad- 
ditional horsepower. 


++ ++ 


SPRINKLER LEAKAGE COMBINATION. 

It is not likely that the proposed combina- 
tion of sprinkler leakage companies in Chi- 
cago will materialize very soon on account of 
the refusal of the American Lloyds to enter. 
The movement was set on foot by C. A. 
White, of the Maryland Casualty. The field 
for this insurance is somewhat limited, owing 
to the comparatively small number of plants 
having sprinklers, and it is thought that with 
the growing popularity of the sprinkler equip- 
ments there will be a good field for this line 
in the future. 





CASUALTY NOTES. 


Wm. J. Price, of the Standard, at Colum- 
bus, O., becomes Ohio manager for the Union 
Casualty. 


Marsh, Ullmann & Co., the fire insurance 
agents of Chicago, get the Casualty Company 
of America for Illinois. 


The Grinnell agency at Grand Rapids, Mich., 
reports that its bond business for the U. S. 
Fidelity & Guaranty Company of Baltimore 
is showing 100 per cent increase over last 
year. 


The Maryland Casualty Company has ap- 
pointed David Meiklejohn, heretofore assist- 
ant superintendent of the New York city de- 
partment of the Fidelity & Casualty Company, 
its resident manager in New York. 


The United Underwriters Company of New 
York, which writes a small health and accident 
policy, underwritten by the Union Casualty 
and Surety, is very active in some parts of 





Ohio. During July over two hundred policies 
were written in and around Marion, where 
. M. Jackson manages the company. 


A new assessment accident concern has been 
organized by Indianapolis men, and applica 
tions for $200,000 of insurance have already 


been secured. The directors are Charles A 
Carlisle, William A. Cox, Jesse W. Self, Liy 
ingston Manker and James C. Webb. Thi 


name of the association will be the Enterpris: 
Accident Insurance Company of America. 








LOCAL AGENCY SUPPLIES. 


THE WESTERN UNDERWRITER COMPANY 
carries a full line of local agency sup- 
plies. We can furnish you with every 
book and blank you use at rock bottom 
prices. We sell the local agents’ manual, 
“Right to the Point,” for 50 cents. 














CASUALTY MEN 


. find it worth their while to convince the 
-asSured that his business is well taken 
care of. It is well for these wideawake 
agents to present their patrons with poli- 
cies encased in our No. 97A policy files. 
Come in either blue, red or orange Being 
expansive they hold quite a number of 
policies. Front of file has an appropriate 
etching. Send for a sample file and prices. 


THE WESTERN UNDERWRITER COMPANY, 
Cincinnati-Chicago. 

















Big Four Route 


Summer Tourist Line to 


MOUNTAINS, LAKES, 
FOREST and SHORE. 


NEW YORK °"%, 


Depot in the City. 


hree Trains Daily. 
ONLY THROUGH 


SLEEPING Car Line. BOSTON 
CHICAGO Bayi Sleeping 
Trains. 


Jnly Noonday ‘Train. 1+ LOUIS 


Only N 
Unequaled Dining Car Service, 
Modern Equipment, 
Fast Schedules. 
Trains leave Cincinnati from Central Union Station. 
Morning, Noon, Night. 
Write for Summer Tourist Book. 


WARREN J. LYNCH, W.P. DEPPE, 
Gen’! Pass. & Ticket Agt. Asst. G. P. & T. A 


J. B. REEVES, Gen’! Southern Agt. 
CrIncrnnatTI, O. 














INDIVIDUAL FIRE UNDERWRITERS OF ST. LOUIS 


Department of Missouri. 
$ 250,000.00 CASH IN Son TRUST CO. 


by the Insurance 


750,000. 00 SUBJECT T 


$1,000,000. 0O TOTAL AVAILABLE ASSETS. 
THE UNDERWRITERS ARE: 

GrorGE D. Markuam, Senior Partner W. 
H. Markham & Co. 

Evias MicuakL, Secretary and Treasurer 
Rice-Stix Dry Goods Co. 

I. W. Morton, Advisory Director Sim- 
mons Hardware Co. 

Tuomas H. McKirrrick, President Har- 
gadine-McKittrick Dry Goods Co. 

DaNiEL C. NuGENT, First Vice-President 
Bb. Nugent & Bro. Dry Goods Co. 

EBEN Ricuarps, Vice-President Mexican 
Central Railroad. 

JOHN ScuLtin, Capitalist. 

E. C. Smumons, Advisory Director Sim- 
mons Hardware Co. 

Corwin H. Spencer, Capitalist. 

D. D. WaLkKERr, Capitalist. 

Festus J. Wapr, President Mercantile 


Groree L. ALLEN, President Fulton [ron 
Works. 

ww. Bixey, President American Car & 
Foundry Co 

R. S. BROOKINGS, Vice-President Sam'l 
Cupples Woodenware Co, 

JAMES CAMPBELL, Banker. 

MuRRAY CARLETON, President Carleton 
Dry Goods Co. 

H. N. Davis, Pres. Smith & Davis Mfg. Co. 

Joun D. Davis, Lawyer. 

R. B. Duta, Managing Director Conti- 
nental Tobacco Co. 

D. R. Francis, President D. R. Francis 
& Bro. Commission Co, 

Jos. M. Hayes, President Jos. M. Hayes 
Woolen Co. 

Samug.L M. KENNARD, President J. Ken- 
nard & Sons Carpet Co. 

I. H. LionsperGer, Lawyer. 

P. C, Marrirt, Capitalist. 


Trust Co. 


ntury Building, St. Loui 


Rota WELLs, Mayor of St. Louis and 
President American Steel Foundry Co. 
Spetentone to W. , MARKHAM @ CO., Piesueve and Menegers. 
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PRINCIPAL OFFICE : 
Nos. 207 and 209 

MADISON STREET, 
CHICACO. 


LONG DISTANCE TELE- 
PHONE, MAIN 276. 


HANDLERS OF ALL KINDS OF 


FIRE and MARINE SALVACE. 











SOUTHERN DEPARTMENT : 
No. 1005 
WASHINGTON AVE., 
ST. LOUIS. 


1. F. SMALL, Superintendent. 
BELL TELEPHONE, 3081. = 
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UNITED STATES BRANGA, 
+ HARTFORD, Conn. ‘ 
GEORGE ©. KENDBAA, Weracen 








The Indianapolis Fire Insurance Company. 
Capital paid upincash, - $200,000.00. 
JOHN H. HOLLIDAY, President. H. C. MARTIN, Secr.tary. 


Summary of Annual Statement, December 3ist, 1902. 
CE NG on dnd ce dcnte whe sas vewssca-cus.ss SEBO 
Reserve for unearned premiums............ $127,779.30 
Reserve for unpaid losses ... ...........6% 14,561.36 
Reserve for all other liabilities.............. 1,050.20 
Total liabilities except Capital Stock .......$143,390.86 
RT NN ph ces rsncee dans sbeeeesreass 200,000.00 
Surplus over Capital Stock and all other liabil- 
Dvekvikebes satcea aur 5 ath Walaa ; 
pe ers eee 


03.842.83 
ae ee $437,233-69 








MUN \ 
—-FIRE:— 
INSURANCE COMPANY, 


’ OF AACHEN, CERMANY. 


UNITED STATES BRANCH 
-— 46CEDAR ST. —- 


New yor*- 








The Columbian National Life 
Insurance Company, »:1" mss. 


Incorporated under the 
laws of Massachusetts. 


PERCY PARKER 


° ° President 
WM. BUTLER WOODBRIDGE 


. 2nd Vice-President 














C. H. BUNKER, President. FRANKLIN H. HEAD, Vice-President 
A, A. SMITH, Secretary. H. G. B. ALEXAN DER. 2nd Vice-Prest. and Gen. Mgr. 


CONTINENTAL CASUALTY COMPANY, 


WRITES ALL FORMS OP 


Personal Accident 


and Health Insurance. 
More Than Four Million Dollars Paid to 
Policyholders, 
GOOD CONTRACTS IN GOOD TERRITORY TO GOOD MEN. 


Producers, Address—H. G. B. ALEXANDER, 2nd Vice-Prest. and Gen. esi 
134 Monroe Street, Chicago. 





PBS OBR BO DOO ATE DOD 


Federal Fire Underwriters 


OF ILLINOIS. 


ISSUE NEW YORK STANDARD FORM OF POLICY. 
LIBERAL AMOUNTS PLACED ON SPRINKLED RISKS. 


Surplus Lines Solicited and Placed 
at Tariff Rates. 


L. H. COSLINE, Atty. and Mer., 


184 La Salle St., 
BDO BEEP FY OPE ODD 


CY 


COD 1 GD ae IIT 


Chicago. 





THE——— 


Richmond Fire Insurance Corporation 
OF RICHMOND, VA. 


Authorized Capital ° . - 
Paid-Up Capital - - . 








$200,000 
$50,000 


Purely Surplus Lines at Strictly Tariff Rates. 


Bremer, DuFour, Ring & Pinkney Co., 


CENERAL AGENTS, 
90 William Street, : . . 





NEW YORK, 











| Instance in force $40,000,000. 








NATIONAL LIFE INSURANCE COMPANY. 


OF THE UNITED STATES OF AMERICA 


LOUIS G. PHELPS, President 


CHARTERED BY THE UNITED STATES GOVERNMENT IN 1868 
Full paid capital ONE MILLION DOLLARS. 
An honorable record of 35 years. Over $7,000,000 paid policyholders. 


All the approved forms of regular life 
policies, some of which may well be termed leaders. 

Men with clean records desiring a connection with a company that 
will help them help themselves are invited to address, 


P. M. STARNES, Vice-Pres. and Gen. Mgr. 
AND 


sunt’ co, St. Louis 


— Health — Plate Glass 


Insurance. 








CASUALTY 


| Union 


Accident 





Losses Paid in 10 Years, = $3,147,000 





VACANCIES IN EVERY STATE FOR 
GOOD, RELIABLE MEN, 














To open, contro] and develop ter- 
OF ILLINOIS. 
GEORGE W. R1GGS, Pres. 
W. P. CRENSHAW, Supt. of Ages, _ 
CHICAGO, ILL. 


MUTUAL LIFE 
INSURANCE COMPANY 


AGENCY 


= 
S 
oO 
™ 
= 
Q 


ritory under permanent Renewal 


Contracts. 
Merchants Loan & Trust Bldg., 


| 
OQ 
LJ 
- 
r 
< 
S 
| 
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— ay v) Soy SPR. DIRECTORS: 
H a eae “3 ALEXANDER D HANNAH. 
ALEXANDER D. HANNAH, Prest 3 TP. eee | 


DAVID HOGG, Vice Prest.& Treas. 
A. W. HANNAH, Asst. Treasurer. 


JULIUS KESSLER. 
W. L. DOGGETT. 


_ <<< re JOHN G. CAMPBELL. 
JOHN C. EVERETT, Secretary. (o ) cae, Qa. © DP to « ov. EDW. F. KEEFER, 
A. J. SALOMON, Ass't Sec’y. eS — JOHN C. EVERETT. 


Incorporated Under the Laws of the State of Illinois. Licensed April 14, 1903. 


Cash Capital - - - - $400,000.00 
Cash Surplus, ae - 50,000.00 
Cash Assets, - - - - $150,000.00 


We will write moderate lines on desirable business under the following conditions: 

There must be at least $100,000 additional insurance in responsible Stock Companies on exact risk. 
Give names of six companies on exact risk. 

Risk must be under the protection of a good fire department and adequate water supply. 

Diagram to be furnished, if possible. 

Rates must be tariff. 

Commission, 10 per cent. 


NEWBURGER & sas Managers, 





159 La Salle Street, = = = = = = = S CHICAGO. 














THE ANCHOR FIRE INSURANCE COMPANY 


228-230 W. FOURTH STREET, CINCINNATI, OHIO. 


GRPeeAL, 6 «oe hl tml etl lll ll! 


ASSETS __. Tes seit 460,536 
SURPLUS TO POLICYHOLDERS ~ oe (oa ie 236,382 


JUDGE M. DONNELLY, President. F. D. PRENTICE, Vice-President. 
WILLIAM WOOD, Secretary and General Manager. 














RELIANCE 
LIFE INSURANCE 
COMPANY 


JAMES H. REED, President 


PITTSBURG, PENNA. 


INSURANCE COMPANY, 


Offers to competent and active young gentlemen, 
whose antecedents will bear investigation, very 
liberal renewal commission contracts for exclusive 
management of most productive territory. Its policies, 
rates and guaranteed settlements, in connection with 
its financial strength, always win in competition. 

















The largest and strongest life insu- 
rance company ever organized. 




















THEMINNESOTA MUTUAL LIFE 


Of ST. PAUL, MINN., 









5 
by 
4 


Write to Superintendent of Agencies, | 
Farmers Bank Building. T. R. PALMER, President. DOUGLAS PUTNAM, Secretary. § 
J. A. O'Shaughnessy, C. E. Secor, : 

«The Friend of the Family.” Western Field Manager. Eastern Field Manager. §j 





